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Plain sheets are prepared to lay on boarded roofs (such as Chie: 
have had tin tener a8 by making a flute on the cide 80 a8 > Rails 
faston to a wood roll, reaching from ridge to eaves and place perk 
between each tier of sheets, see figs.6 and 8 below. The Railt 
transverse joints are secured as shown by fig. 7. Resi: 


HE subscribers, manufacturers and importers of PATENT|erected in the New York Navy Yard, also to that of the New 

GALVANIZED TINNED IRON, respectfully invite the| Jersey Railroad and Trans. Company, Jersey City. In Great 

attention of railroad companies and others interested in the Britain it is used at all the railroad depots and navy yards in 

construction of Fire-proof Buildings and Roofs, to this mate-|cncrmous quantity. 

rial. which is highly recommended for strength, durability,] The corrugated sheets, as on the above iron framed roof, 

and lightness, combined with elegance in appearance. are equally suited to lay upon wood framing, either straight, : oa & 
The advertisers can refer particularly to Roofs they have, or curved. Estimates and designs for Buildings and Roofs, é&c., £0 
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Lehigh Valley Railroad. 

The Annual Report of the Directors of the Le- 
high Valley Railroad Company to the stockholders 
for the year ending November 30, 1857, has just 
been issued. We give a summary : 

The Lehigh Valley is mainly a coal carrying 
toad, more than 75 per cent. of the receipts being 
derived from the transportation of that article. 

The whole amount carried over the road during 
the past year, was 418,235 tons, and was distribut- 
ed as follows : 





Tons. 
To the Belvidere Delaware Railroad.. ....121,648 
“Central Railroad of New Jersey .. . 82,102 
“ North Penna. Railroad ........... 43,239 
* Morris Canal... ..cccccuceds:coxé 14,023 
Delivered on the line of the road ........ 157,223 
UR ici ward Kiwis tensed tees 418,235 


—Equal to 342,970 tons transported over the 
Whole length of the road, at a cost of 39.7 cents 
per ton. 

During the same period there were carried 128,- 
168 passengers, equal to 42,627 over the whole 
length of the road, at a cost of 60.7 cents per 
passenger. 

The following is a statement of the ordiuary re- 
tipts and expenditures : 








RECEIPTS. | 
To Coal transportation ...........-. $337,074 62 
ROMGGGMEE GQ |. sess ccewccass 70,786 05 
Miscellaneous freight............ 29,280 96 
TNE nce cccvcccnce cusececcenes 4,045 83 
RUGR sxe vds cascesnnnaueerees $441,187 46 
EXPENDITURES. 
For Coal transportation .. $136,304 67 
Passenger do. 25,896 66 


Miscellaneous freight 10,106 27 
Mail 154 99 
—— 172,462 59 


——— 


. $268,724 87 


eee eee eee eee ree 








Balance, net earnings.... 
Against which has been charged : 
Interest on bonds ........ $76,710 00 





Do. floating debt .. 34,418 51 
Salaries of President and 
Treasurer, and expenses 
of Philadelphia office .. 8,928 98 
—— 120,057 49 








Leaving a credit balance of. .. $148,667 3 


It is proposed to credit the dividend account 
With $107,670, being six per cent.. upon the 
amount of stock issued; and the balance, $40,- 
997 38, to the contingent account, against which 
will be charged the future purchases of iron and 
materials necessary to maintain the work. 

The road having been in operation but two years 
the officers have not learned, from actual experi- 
ence, the average deterioration of the superstruc- 
ture and machinery, but the above amount is large 
allowance for that object. 

During the year there has been expended upon 
Construction ....0 ccccees stan cd Geue $98,892 12 


REMAN OOD cc dca cdccchaceadelaucs 6,000 00 
OMIGIEDNU NUD ccdcceade cwaa sa adeads 2,440 00 
Real estate ...... ehaedand danencdamaed 2,847 80 
OOD nan cccnancaamengunctes 47,250 00 
OME acco cues wsece.stenagcoungneaad 104,477 95 


There are laid and in use 57.8 miles of track, as 
follows: 45.72 miles of main track, and 12 miles 
of second track and sidings. There are also eight 
miles of grading ready to lay, making nearly one- 
half of the whole road graded for a double track. 

The equipment of the road consists of 15 loco- 
motive engines, 6 passenger and 3 baggage cars, 
504 five ton, and 805 ten ton coal cars, besides 61 
platform, gravel, ore and hand cars, equal to the 
transportation of 500,000 tons of coal, with the es- 
timated passengers and merchandise business, 





The engine houses, water stations and shops are 
sufficient for the business of the year. 

The first and only mortgage upon the road is for 
$1.500,0000. The interest has been punctually 
paid out of the earnings, leaving for the stock 
during the past year six per cent. with a large 
contingent fund. 

At Mauch Chunk it connects with Beaver 
Meadow road, by which it has access to the ex- 
tensive and rapidly developing coal fields of the 
Upper Lehigh. 

At Bethlehem, it connects with the North Penn- 
sylvania Railroad, and at Easton with the Belvi- 
dere, Delaware and Central railroads of New Jer- 
sey. 

The Folesville railroad, extending from Cata- 
sauqua to Folesville, in Lehigh county, was com- 
pleted during the past year. 

This road was constructed for the purpose of 
affording a supply of iron ore to the various furna- 
ces along the line of the Lehigh Valley road. 

The grades are highly favorable, being an easy 
descent in the direction of the trade. As an evi- 
dence of this, the performance of two of the Com- 
pany’s engines are stated. 

During the six months from April to September 
inclusive, the engine “Catasauqua” ran 11,236 


’| miles, and hauled 11,231 loaded and 11,246 empty 


cars, of five tons each. 

In the month of July, the engine “Lehigh’s 
made 26 round trips, with an average load of 535 
tons of coal per day. 

These engines were built by Messrs. Norris & 
Son, of Philadelphia, upon Phleger’s patent for 
coal buruers. : 





Inquiry for the Railroad Commissioners. 

The following resolution, offered by Mr. Dar- 
LING, was adopted by the Senate of New York a 
few days since: 


Resolved, That the Railroad Commissioner ap- 
pointed by the Governor and Senate, under the 
provisions of the act entitled “ An act to establish a 
powers and duties,” passed April 14th, 1855, be re- . 
Board of Railroad Commissioners,and to define their . 
quested to report to the Senate whether he has 
prepared the annual report required for the fiscal 
year ending Sept. 30th, 1856, as directed by sec- 
tion 2 of the act, chapter 633, Laws of 1857; and 
and if not, the reasons why it has not been done. 
or caused to be done, and what sums he has paid 
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for clerk hire, to whom the same has been paid, 
under the provisions of said section. 


The reports of the Railroad Companies in this 
State are not made to the stockholders—only to 
the Legislature. The public, who desire the infor- 
mation, will be indebted to Mr. Daruiye for urging 
this matter upon the attention of the Legislature, 





New Yerk and Erie Railroads. 

The Report of the President of the New York 
and Erie Railroad to the stockholders for the year 
ending September 30, 1857, has just been issued 
from the Company’s press. It contains a full and 
lucid statement of the condition of the Company’s 
affairs. 

The first part of the report is, naturally, personal 
in its character, being a statement of the reasons 
which led Mr. Moray to take the position he now 
holds. On the reorganization of the road in 1845, 
he was a subscriber to the stock both for himself 
and friends. In 1854, when the stock was at 293, 
he was elected a Director—suggested the Sinking 
Fund Loan of $4,000,000, and succeeded in ne- 
gotiating the entire loan—receiving no compensa- 
tion. Subsequently, the stock rose to 65, at which 
time he was absent in Europe. Afterwards, the 
unfortunate difficulties, connected with the en- 
gineers’ strike, in October, 1856, checked the pros- 
pects of the Company, and greatly depreciated 
the shares, This inauspicious opening of the year 
was followed by cold weather and heavy freshets, 
badly obstructing traffic and damaging the road- 
bed. In consequence of these troubles, the re- 
ceipts were diminished $534,398 68, and the work- 
ing expenses increased $484,337 98—a net loss of 
$1,018,736 61, as compared with the previous 
year. 

Mr. Moran returned from Europe, and assumed 
the Presidency in July, 1857. He says in the re- 


port: 

I found the Company engaged in the Tunnel 
and other improvements at Jersey City, requiring 
large expenditures, whilst its credit was prostrated 
by a resort to the same policy which had produced 
a similar result in 1854. When the credit of the 
Company became impaired by the decreased re- 
ceipts and increased expenditures, and the daily 
augmentation of the floating debt from the ex- 
penditures on the Long Dock property, instead of 
presenting to the public a correct statement of the 
finances and position of the Company, which 
would probably have dispelled most of the doubts 
and fears which existed, a Chattel Mortgage was 
executed to Danie! Drew, Esq., Treasurer of the 
Company, to secure him for personal endorsements 
of the acceptances of the Company, to the extent 
of $1,500,000, during six months. This completely 
destroyed the credit of the Company as soon as 
known, as it was a tacit admission, that, in the 
opinion of the officers and Directors of the Com- 
pany, although the road and its appurtenances 
cost $38,000,000, it could no longer obtain credit 
without giving an individual guarantee. The 
Company was also engaged in a violent competi- 
tion with the New York Central Railroad Com- 
pany, the effect of which had been to reduce the 
fare for passengers to Buffalo, to five dollars, and 
freights to ruinous rates, whilst the high speed of 
the trains was rapidly destroying the road-bed and 
equipment, Large expenditures were incurred 
for runners and solicitors, as well as for handbills 
and: advertisements in every part of the United 
States, and free passes were issued to every ap- 
plicant, with the view of diverting traffic from 
other roads tothis. Lumber was being transport- 
ed from local stations at rates undoubtedly below 
the cost of transportation. Numerous contracts 
existed, which, in almost every case, were injuri- 
ous to the interests of the Company, at the same 





time that they placed the administration of its 
affairs beyond the control of its officers. Large 
contracts existed for the delivery of wood at sta- 
tions where it could not be used, and from whence 
it could only be removed at an expense nearly 
equal to its entire value. In one case, 5,000 cords 
per annum, for five years, were contracted to be 
delivered at Hale’s Eddy, where not more than 500 
cords per annum could be used. 1,250 tons of old 
rails were to be delivered monthly, to one party, 
thirty days in advance of the receipt of the new 
rails which were to replace them in the track. 
1,200 new car wheels, purchased of the Oxford 
Furnace, of New Jersey, were lying at Piermont, 
condemned as unfit for use, encumbering the pier. 
Large and very expensive passenger cars had been 
built and lying idle for twelve months, because 
constructed of a size that could not pass through 
Bergen cut. The freight and passenger cars were, 
in general, in bad condition. Constant claims 
were made against the Company for damages to 
property from leaky cars. The New York station 
had on hand $100,000 of unsettled freight bills, on 
property which had been delivered, many of them 
dating as far back as 1852, the consequence of ne- 
glect and delays in settling claims for damages, or 
for lost property, and in the meantime many of 
the consignees had become bankrupt—the result 
was, that $57,828 40 had to be carried to the debit 
of Profit and Loss, to balance the account. 

On entering into office, I gave instructivus to 
the Assistant Treasurer, to make no payment, how- 
ever trifling, unless the vouchers were approved 
by me. This at once enabled me to become ac. 
quainted with the details of the expenditures, and 
to control them, Advances were soon made to me 
by Erastus Corning, Esq., President of the New 
York Central Railroad Co., which were promptly 
met, and after two short interviews, an agreement 
was entered into, mutually advantageous to the 
two Companies, as it permitted a considerable re- 
duction in the expenditures for runners, handbills 
and advertising, at the same time that it insured 
uniform and more remuneratijve rates of fares and 
transportation—free passes were entirely abolished 
freight agents prohibited from aitering the classi- 
fication of merchandise, as well as the rates of 
transportation. With the assent of Mr. Corning, 
the Pennsylvania Railroad Co., and the Baltimore 
and Ohio Railroad Co., were invited to meet the 
New York Central and this Company. This invi- 
tation was responded to ina proper spirit by the 
two Southern companies, and resulted in an agree- 
ment between the four great lines that connect the 
Atlantic cities with the West, mutually beneficia! 
to all, and which, I trust, will be honorably ad- 
hered to, and lead the way to still greater re- 
forms. 

Ata Convention subsequently held at Buffalo, 
to arrange the winter time tables of all connecting 
roads, the speed of express tyains was materially 
reduced, although, probably, not as much as the 
interests of stockholders require, or the public de- 
sire; for it is now well understood, that accidents 
are greatly increased by high rates of speed, es- 
pecially during our severe cold weather, when rails 
and machinery are exceedingly brittle and liable 
to break. Nothing will contribute more to the 
prosperity of railroads than diminished speed, as 
speed is far more destructive than tonnage, to both 
rails and machinery. 

Every possible exertion was made to put the 
track and equipment in good condition, and the 
result has been as satisfactory as could be expect- 
ed under the embarrassed financial position of the 
Company. Bergen cut was widened at an expense 
of less than $200, enabling the Company to use the 
new passenger cars. Strict orders were issued, 
that no property should be delivered unless the 
charges for transportation were first paid; and all 
employees were urged to make every possible ex- 
ertion to move persons and property with safety 
and promptitude, so as to restore the road to its 
former popularity with the public, 

Notwithstanding all efforts, after paying interest 
on the funded debt in August and September, the 


Company’s paper went to protest October 9th, on 








its large floating debt of $2,000,000. The report 
says: 

The present embarrassments of the Company 
are the results of temporary causes, which will 
shortly disappear, and produce no other effect on 
the future, than to aid its managers in avoiding 
the recurrence of similar difficulties. These em- 
barrassments should not discourage you or the 
public, in regard to the future of this great enter- 
prise, which rests on a basis too solid to be affected 
by them. This is proved by the fact, that the 
gross receipts of this Company since its opening 
to Lake Erie, have been— 


For the fiscal year ending lst October, 
i Sarr, eee eer | 


S/S SS ae ee 4,318,962 
i Ts wavces voce seeens shen 5,859,958 
Se. Mh. Ws 800 debe cnss.ccne soee 5,488,993 
ht SS MNS ohne enan dake enue 208s 6,349,050 
Se Sinha Sane Speerasen seen 5,742,606 


This shows an annual augmentation of about 
$1,000,000, with the exception of 1855 and the 
present one The receipts of 1855 were diminished 
by the short crops of the previous year throughout 
the West, as well as by the declaration of war in 
Europe, which greatly affected all commercial 
operations ; yet, notwithstanding all this, the rev- 
enue of the Company showed a slight increase. In 
the past year, notwithstanding the deficiency of 
the crops of 1856, and the light spring and sum- 
mer traffic consequent thereon, the revenue of the 
Company would have shown a similar result, had 
it not been for the diversion of traffic to competing 
lines from the causes already enumerated. 

An attentive examination will clearly prove, that 
there is nothing in the present financial position of 
the Company, which need injuriously affect its fu- 
ture prosperity or value. Its total capital and 
debt at present, is less than $37,000,000, The 
total cost of the New York Central Railroad, reach- 
ing only from Lake Erie to Albany, is already 
$39,000,000, and to enable its traffic to reach New 
York, it has to use the Hudson River Railroad, 
which cost $13,000,000, thus making a total of 
$52,000,000, to reach from Lake Erie to New York 
city. If we add to thecost of your road, the capi- 
tal represented by your leasehold property, the 
total capital invested in the road and equipment 
of the New York and Erie Railroad Company, is 
$38,000,000. Of the present Fioating Debt, $1,- 
200,000 is the balance of the cost of the second 
track, which the Loan of $4,000,000 was not sufii- 
cient to liquidate. The balance of the floating 
debt has been mostly expended on the Long Dock 
improvement, so that it is evident that nearly the 
whole of the increase of the bonds in the hands of 
the Sinking Fund during the past two years, has 
been purchased with the earnings of the Company, 
notwithstanding the sad result of the traffic of the 
past fiscal year. 

By the annexed statement it will be seen that 
the 


Gross Revenue of the fiscal year end- 

ing 30th Sept., 1857, amounts to. $5,742,606 61 
Ordinary Expenses, in- 

cluding Taxes...... $4,054,631 85 
Extraordinary expen- 

ses—Bad debts, and 


Patent Right....... 184,597 91 
Construction Account, 
expenditures for new 
structures and equip- 
MAGE so cccscsen-céies 99,345 39 
—————— 4, 288,574 62 





Leaving applicable to Interest on 
debt, and rent of Union Railroad . $1,454,031 86 
Whereas, these items amount to.... 





Leaving a deficit of. ...... eer 
Less profit on Bonds purchased for 
Sinking Fund, and interest on 
Bonds in hands of Sinking Fund. 


$479,296 70 


190,946 41 


—_—_—_—— 


Actual deficit on the year’s ope- 


rations... eeee core eee seee $288,849 29° 


1,933,327 66 
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‘This result is also proved by 
Inrease of Floating Debt, bills and 


accounts payable. ...... .... see $1,131,633 53 
Decrease of cash, fuel, bills and ac- 
counts receivable .......... s+. 545,760 86 
$1,677,394 39 
Less—Incr’se Long Dock 
investment.......... $744,042 30 
Increase of other assets 
and materials........ 53,002 80 
Decrease of Bonded debt 


by Sinking Fund.... 592,000 00 
—-———- 1,389,045 10 
Increase of liabilities over assets $288,249 29 
DETAILS OF EXPENDITURES CHARGED TO CONSTRUC- 
TION ACCOUNT. 
Cost of T Locomotive Engines $42,992 40 
New Depots built, and additions to old 


eee wees 


i eirkinsnt cokes pana eenedees -» 8,588 48 
New Water Stations.... .... 0+. see 887 46 
Machine Shop built, and additions to 

ree PO OEY 2,359 28 
New Machinery for Shops, (trip ham- 

We 8 eee coos «64008, OF 
BSUET PUPCHASOR 6 oc cc cccs coeces evse 6,669 95 
OU WE Oe OOPNOG 65s 5 dce c6cd octiercwes 7,600 00 
Second Telegraph Wire put up, West- 

CUERVO cnet sses wasciends 3006 4,281 08 
Painting, and additions to Bridges.... 23,315 73 
Widening slopes and embankments... 2,528 72 
New Switches and Turnouts. ........ 6,657 76 
Extension to Pier, Dunkirk...... .... 844 12 
Addition to Express equipment, horses, 

PN Giss knee Sian tammensed 5,832 87 
Sundry Items, Engineers’ salary, &c.. 7,336 71 





$124,426 07 
Less 80 Freight Cars destroyed 
and original cost charg’d 


to Expenses, .......00. $18,000 
8 Baggage do. do. 3,000 
4 Passenger do. do, 8,000 





29,000 00 


ctecietmetemencnsantit | 





Net am’t charged to Construction $95,426 00 | 

In addition to the above, 24 freight and baggage | 
cars have been purchased at a cost of $21,987 34. | 
toreplace cars destroyed, which amount has also | 
been charged to Transportation Expenses. 

The Report conclude; as follows : 

The whole of the road-bed, machinery, and 
equipment, has been greatly improved during the 
past six months, and will be made as perfect as 
possible during the coming year, for the only way 
to reduce permanently the working expenses of a 
railroad, is to keep the road-bed and machinery 
in the highest condition. The least neglect in this 
important matter, diminishes rapidly the capacity of 
the motive power—leads to an increase of injuries 
to lite and property—and greatly increases the 
cost of repairs. Rigid economy in every depart- 
Ment must be enforced, whilst increased vigilance 
and co-operation must be obtained from the em- 
ployees of the Company, who must be convinced, 
that their own interests, and that of the Company, 
are identical, except whev looked at from a false 
or short sighted point of view. One of the great 
difficulties in the administration of corporations is, 
that, as with Governments, the agents do not them- 
telves feel the consequences of ibeir decisions 
and actions, thus diminishing that vigilance and 
economy which generally characterizes the opera- 
tious of individuals, when working for themselves. 
This will always prevent corporations from carry- 
ing out successfully, those enterprises which can 

@ managed by individuals. The only means of 
overcoming this difficulty, is great care in the se- 

ection of the officers and employees of all corpora- 
lions, and vbe establishment of correct and strict 
tules‘and principles, as guides and checks to the 
Actions of all connected with their management. 

every employee were to bear individually the 
Consequences of his activity or indolence—of his 
*onomy or waste—of his intelligence or ignorance 





From Freight. Pass’vs. Mails, ete. Tetal. 
October. .$376,841 $159,095 $11,714 $547,650 
Novemb.. 380,142 129,069 11,249 620,451 
December 417,652 108,116 16,713 637,481 
January . 265,163 69.954 10,401 345.518 
Febr’ry.. 194,835 59,800 15,448 270,083 
March... 858,375 114,171 10,348 482,894 
April.... 870,565 141,636 13,828 626,029 
May .... 808,159 136,713 15,114 459,986 
June .... 814,229 124,881 11,341 450,401 
July .... 326,802 156,611 11,280 474,693 
j}August.. 872,118 142,119 16.589 530,626 
Septemb. 412,730 178,252 10,811 696,798 


discover, the ways and means to insure prosperity 
to the enterprise with which they were connected ; 
aud it is well worthy of examination, if there can- 
not be devised a mode of carrying on the opera- 
tions of corporations, by which the agents shall 
be made to feel the effects of their own acts. That, 
railroads are not alone the sufferers from the inat- 
tention or indifference cf managers, is but too ap- 
parent. Governments, both State and Municipal, 
as well as Banks and corporate enterprises of every 
kind, prove that man must be impelled by his in- 
dividual interests, to make those exertions which 
produce beneficial results. A very important point 
in the management of corporations must always 
be, the example of the persons at their head, for 
the example of the leading officers will soon affect 
the views and acts of all below them. No man 
who seeks his private interests in preference to 
those over which he is placed to preside, can check 
similar acticns on the part of those subordinate to 
him. If the Company resorts to deception and 
subterfuge, to increase its traffic or profits, it is 
probable, that the same weans will be resorted to, 
against the Company, by the subordinates, when 
their individual interests become antagonistic. 
Let horor, probity, and activity, preside over a 
company, and the same principles will soon become 
the guide of most of the agents it employs. The 
remuneration of the employees, without being ex- 
travagant, should be such as will secure the requi- 
site ability and intelligence, and must, therefore, 
be equivalent to the results to be obtained in other 
occupations, requiring equal efforts and talents. 
Lhe higher prizes in the control of the Company, 
should be open to all, without favor, as an induce- 
ment to effort, activity and devotion. 


Transportation for the Year ending September 
30th, 1857. 


ZEARNINGS. 





Total .. $4,097,610 $1,495,361 $149,635 $5,742,606 


EXPENSES. 
Transpor= Rent and 
tation. Interest. Taxes. Total. 
October. .$298,109 $147,858 g12,123 $458,090 
Novemb.. 310,863 147,858 12,124 470,845 
December 309,219 147,858 15,123 469,200 
January.. 805,471 152,481 12,124 470,075 
February 290,852 152,481 12,123 455,456 
March... 290,091 152,481 12,124 464,695 
April.... 829,342 168,315 12,123 499,780 
May .... 810,940 158,315 12.124 481,378 
Juve.... 861,284 158,315 12,123 531,672 
July .... 836,630 158,315 12,124 606,792 
August... 823,068 158,815 12,123 493 230 
Septemb. 878,994 157,885 12,124 648,002 





Total .. $3,844,813 $1,849 927 $145,475 $5,84),116 
Balances of General Ledger, September 80, 1857. 
To Construction .... $34,033,680 16 


To Union Railroad 
Improvement.... 435,643 77 , 
C 


$34,469,823 03 

To Cash and Cash Items 
Ct DAME. o.cccccoceuQneee Os 
To Materials on hand ..647,336 05 
To Fuel on hand ,....,572,371 70 





1,141,175 46 





To owners of Lake Erie 
steamers .,..... 


. -$40,000 00 
To owners of Lake Erie 


propellers ..........191,228 84 


SanEEeaneEneanel 


bought of Canada & 
Niagara Falls R. R. 
Albis duan nee cee da0s 100,000 00 
To real estate ......... 6,447 09 
To Bonds Buffalo, Corn- 


ing & New York R.R. 9,000 00 
To Bonds of the City of 
ROMO een vacua eas 100 00 
846,775 98 
To discount on bonds 
due 1875 .......... $607,885 87 
To Sinking Fund.... .1,886,000 00 


To Long Dock Comp’y 715,700 72 
To rent of Long Dock 
property ....... eee 


To unadjusted acc’nts ..$25,997 14 
To bills and accounts 
360,267 83 


28,341 58 
2,787,928 17 


receivable 


sees tees ee 


886,264 97 


. $39,081,468 46 
By Capital Stock issued, including 

Dividend No. 6 ........ .......$11,000,000 00 
By First Mortg. B’ds. $3,000,000 00 

By Second Mortgage 

Bonds, due 1859 .. 4,000,000 00 





By Convertible B’nds, 
due 1871......... 4,351,000 00 

By Convertible B’nds, 
due 1862. .... .... 3,500,000 00 

By Mortgage Bonds, 
COG AGUS ve ke-ceces 6,000,000 00 

By Sinking F’nd B’s, 
Gee TIO 00. ccens 4,000,000 00 

By Accptances, due 
were eceeee oe 40,000 00 





24,891,000 CO 
By Bills and Acc’nts 

payable.......... $2,707,152 80 
By Balance of Trans- 

portation Account. 483,516 16 








3,190,468 46 





$39,081,468 46 
Transportation Account. 


To Dividend No. 6. .... .$1,000,000 00 
To Transpor- 
tation Buff. 
Divis.,1856. $21,018 14 
To U.S. Post 
Ottice Dep.. 
ToUanand’yg’a 
and Elmira 
R. R. Co... 
To Canand’g’a 
& Niagara 
F.R.R.Co.. 
To do. (Ran- 
kin, R’c’v'r) 
To Lake Erie 
steam., 1856 
To Old Judg- 
ment, per- 
sonal dam- 
WO te cas 
To Lake Erie 
st’m’rs,1855 
To New York 
station, old 
ace’t,1853-7 
To Risley & 
Squires, ac- 
count pro- 
pellers .... 
To D.C.McCal- 
lum, Patent 
Right for 
Bridges ... 
To difference 
in value of 
Cars, 1856 
and 1867 .. 
«» ToE.Cornelius 
late Pay- 


1857. 
April 27. 
Sept. 30. 


24,461 79 
15,772 28 


9,656 92 
805 67 
6,087 02 


17,896 24 
289 19 


57,828 40 


1,244 06 


5,000 00 


61,987 4 











employees would soon seek diligently and 


To rolling stock, etc., 


master .... 4,138 1 
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Sept. 30. To Sundry 
bills, over- 


ch’rg’s,d’m- 
ages, &c... 8,465 72 
————_ 223,650 87 
To Fuel con- 
sumed by 
fire...... $6,585 10 


To Taxes p’d 62,075 47 
To Int’r’st on 
fund. d’t .1,739,570 00 
To Int’st on 
float. d’t. 110,357 56 
To transpor- 
tation ex- 
pens.prior 
Sept. 30, 
1856, p’d 
since .... 46,145 29 
To do. for 12 
months . .3,844,812 82 
To Rent of 
Union R.R, 83,400 00 
To N.Y.Cen- 
tral R. R. 
Co.bal’nce 
of Emigr’t 
business.. 18,677 52 
———— 5,911,623 76 
To balance ........-... 483,316 16 


$7,618,590 79 

1856. a 
Sept. 30. By balance from old acc’t. $1,786,248 97 
Dec. 81. By surplus earn’gs of Dun- 


kirk Btation..... «0... 12,717 81 
Feb’y 1. By interest received on de- 
posits in sinking fund... 77,017 50 


Sept. 30. By freight 
earnings .. $4,097,610 12 


By passenger 
earnings .. 1,495,360 96 


By storage. . 4,575 91 
By telegraph 9,087 32 
By rents.... 16,612 09 
By hire of 

CATS 0.466 2,731 27 
By mails.... 116,628 84 





5,742,606 51 


$7,618,590 79 

The directors and officers for 1857-’8 are: 

Cartes Moran, President, New York. 

NarHanret Marsu, Secretary, do. 

Hermann Gevrecke, Jreasurer, do. 

Tatman J. Waters, Assist’t Treas., New York. 

B. E. Bremner, Auditor, New York. 

H. Rivpuiz, Division Superint’t, Port Jervis. 

J. A. Hart, do, Hornellsville. 

8. 8. Post, Consulting Engineer, New York. 

Asuer Tyter, General Land Ag’t, Elmira, N.Y. 

Directors.—Samuel Marsh; Vice Pres’t, Daniel 
Drew, Cornelius Smith, Marshall O. Roberts, D. 
A. Cushman, Edwin J. Brown, Hermann Gelpcke, 
William B. Skidmore, Ralph Mead, Richard 
Lathers, George Bruce, R. H. Berdell, New York; 
John Arnot, Elmira, N. Y.; Ambrose 8. Murray, 
Goshen, N. Y.; Dudley 8. Gregory, Jersey City, 
N.J. [One vacancy.] 

Accompanying the President’s Report is a full 
statement of the condition of the road by 8.8. Post, 
Chief Engineer, which we shall notice next week. 





Kennebec and Portland Railroad. 

Mr. Benjamin H. Cushman, of Winthrop, for- 
merly Superintendent of the-Androscoggin Rail- 
road, has been elected Chief Engineer of the Port- 
Jand and Kennebec Railroad, combining the offices 
of President and Superintendent. The road is in 


Railroad Officers. 

The following is a list of the newly elected offi- 
cers and directors, for the ensuing year, of the sev- 
eral railroad companies mentioned : 

Cleveland and Pittsburg Railroad. 

J. Farmer, President and Superintendent. 

E, Rockwell, Secretary ; J. Hovey, Master Ma- 
chinist; W. W. Chandler, General Freight [Agent ; 
F. B. Myers, General Ticket Agent; R. F. Smith, 
Paymaster. 

Executive Committee —J. Farmer, J. F. Clark, 
Z. Fitch, H. Rice, J. W. McCullough. 

Directors —James Farmer, Henry W. Clark, 
James F’, Clark, Harvey Rice, Zalmon Fitch, Cleve- 
land; James Turnbull, Steubenville; J. Nessly 
McCollough, Wellsville; W. W. Halloway, Bridge- 
port; Daniel C. List, Wheeling; W. M. Lyon, 
Pittsburg ; Hyram Stow, Beaver ; Henry C. Kings- 
ley, New Haven, Ct. 

East Pennsylvania Railroad. 

Epwarp M. Cryer, President. 

Directors —John McManus, G. Dawson Cole- 
man, George D. Stitzel, Horatio Trexler, Robert 
E. Wright, Edward Brooke, Charles H. Hunter 
John S, Richards. 

William H. Heister, Esq., was ré-elected Secre- 
tary and Treasurer by the Board of Directors. 


North- Western (Penn.) Railroad. 

James S. Warson, of Philadelphia, President, 

Directors.—Joseph M. Thomas,Edward C. Mark- 

ley, Horatio N. Burroughs, Samuel T, Canby, Dan- 

iel S. Beideman, R. 8. Reed, Philadelphia; Wil- 
liam J. Sterrett, Saltsburg; Joseph Kissick, Law- 
rence county; John Graff, Blairsville; Oliver 

Evans, Albert R. Foering, James 8. Watson, by 

City Councils of Philadelphia. 

North Pennsylvania Railroad. 
Franky A. Comty, President. 
Directors.—John Welsh, John Brock, J. Gilling- 
ham Fell, John Jordon, Jr., William C. Ludwig, 
Algernon S. Roberts, 8. Morris Waln, Isaac 8S. Wa- 
terman, Ellwood Shannon, Edward C. Knight. 
The City of Philadelphia Directors are Wm. L, 
Hirst and Thos. 8. Fernon. 

Philadelphia and Reading Railroad, 

R. D. Cuiusen, President. 

Samuel Bradford, Treasurer; W. H, Mcllhen- 

ney, Secretary. 

Managers.—Samuel Morris, C, 8. Boker, G. W. 

Richards, John Ashurst, David S, Brown, M. 8. 

Richards, of Reading, 

Philadelphia, Wilmington and Baltimore R. R. 
Samvet M. Fruton, President. 
Directors.—Moncure Robinson, William L. Sav- 

age, Aubrey H. Smith, Joseph C. Gilpin, John A. 

Duncan, Jesse Lane, Wm. W. Corcoran, F, A. Cur- 

tis, John C. Groome, Jr., J. I. Cohen, Jr., Thomas 

Kelso, Columbus O’Donnell, Enoch Pratt and Thos. 

Donaldson. 

Alfred Horner, Secretary and Treasurer. 


Lebanon Valley Railroad. 
The following officers have been elected to serve 
during the ensuing year, or until such time as the 
Company may become consolidated with the Read- 
ing Railroad Company. 
Hon. Sruon Cameron, President. 
Directors.—Isaac Eckert, G. Dawson Coleman, 
John Banks, G. A. Nicolls, J. W. Killinger and 
James Millholland. 
Daniel 8. Hunter, Secretary and Treasurer. 





ders, 


the hands of the second mortgage 





old members except Messrs. John Tucker and 

Samuel Bell, who having declined, Messrs. Banks 

and Millholland were chosen to supply their places, 
Pitisburg and Steubenville Railroad. 

Isaac Jones, President. 

Directors.—M. B. Brown, J. Schoonmaker, R. 
F, Smith, N. G. Murphy, Wm. Phillips, Wm. Per- 
kins, John S. Cosgrove, Alex. McClintock, R. T, 
Leech, M. K. Moorhead, John M’D. Crosan, Robt. 
H. Marshall, 

Junction (Ohio) Railroad. 

At the election for Directors of the Junction 
Railroad (Hamilton to Indianapolis via Conners- 
ville,) Company the following named gentlemen 
were elected: James Blake, of Indianapolis; Geo. 
Hibben, of Rushville; S. W. Parker, and N. H. 
Burk, of Connersville; J. M. Ridenour, of College 
Corner; Wm. Reckett, of Hamilton; John D. 
Jones, and Wm. Greene, of Cincinnati. 

Boston and Lowell Railroad, 

Directors.—Joseph G. Abbot, Geo. W. Lyman, 
F, B, Crowninshield, Isaac Hinckley and William 
Minot, Jr. 

Boston and Providence Railroad. 

Directors.—C, H. Warren, W. Appleton, Joseph 
Grinnell, John Barstow, George R. Russell, Samuel 
T. Dana, George W. Hallet. 


Journal of Railroad Law. 
LIABILITY OF RAILROADS FOR CARRYING FUGITIVE 
SLAVES, 

A very interesting decision has just been ren- 
dered in the Supreme Court of Illinois, as to the 
question whether railroads, by carrying negroes 
wher escaping from service, are liable under the 
provisions of the Fugitive Slave Act. After con- 
cluding that a Federal Court would be the proper 
one for determining the question, Judge Skinner 
decides that if the State tribunal has jurisdiction 
of the case, the action, as brought by the plaintiff, 
could not be sustained; slaves not being recog- 
nized as property by the laws of the State of 1Ili- 
nois. 

Rodney vs. Illinois Central Railroad Company. 

SxinveEr, J.—The plaintiff sued the Illinois Cen- 
tral Railroad Company, for receiving as a passen- 
ger on their road, at Cairo, in the State of Illinois, 
the negro slave of the plaintiff, held to service un- 
der the laws of the State of Missouri, knowing the 
negro was the plaintiff’s slave under the laws of 
the State of Missouri, escaping from his service, 
and carrying the negro as such passenger to Chi- 
cago, in this State, thereby aiding the fugitive to 
escape from service. The declaration also con- 
tains acount in trover for the conversion by the 
defendants, in this State, of the plaintiff’s slave 
held to service under the laws of Missouri. 

The Court sustained a demurrer to the declara- 
tion, and upon this decision the assignments of 
error are founded. 

The Constitution of this State prohibits negro 
slavery, and, therefore, negroes within our juris- 
diction are presumed to be free. Hone vs. Am- 
mons, 14 Ilis. 28; Bailey vs. Cromwell, 3 Scam. 
71; Kinney vs. Cook, Ibid, 232, 

The State of Illinois, as one of the independent 
sovereignties of the Union, will determine the con- 
dition of all persons within the State, according to 
her own laws and institutions; and can be iimited 
or controlled in this respect only by the Constitu- 
tion of the United States, and the laws of Congress 
made under authority of that instrument. 

Slavery, in the States where it exists, has its 
foundation in the municipal regulations of such 
State, which have no extra-territorial operation, 
and no binding force in another sovereignty. 

The law of Missouri, under which the negro owes 
service to the plaintiff, being repugnant to our law, 








The newly elected Board comprises all of the 
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law of nations, or the comity of States, can affect 
the condition of the fugitive slave in this State, or, 
within our jurisdiction, give the owner any property 
in, or control over him. The constitution of the 
State is here the paramount law, except in so far 
as the constitution of the United States, or the 
powers therein delegated to Congress, may limit or 
control its operation. The owner, therefore, by 
force of the laws of another State, under the law 
of Illinois, has no property in the fugitive, and can 
here, under State authority, assert no property in, 
or power over him. 

Jones vs. Vandzant, 2 McLean R. 596; Giltner 
vs. Gorham, 4 McLean R. 402; Prigg vs. Common- 
wealth of Pennsylvania, 16 Peters, R. 539. 

The Constitution of the United States, however, 
gives the owner the right of reclamation of his 
slave escaping from service, wherever he may be 
found within the United States; and Congress un- 
der the authority of this clause, and in the rightful 
exercise of power to render the provision effectual, 
and to afford ample and uniform remedy for re- 
caption and return of fugitive slaves, by the act of 
1798, provided for the recaption and surrender of 
fugitive slaves within the States and Territories of 
the Union; imposed penalties for aiding the es- 
cape of such fugitives, and for opposing or inter- 
rupting reclamation under the remedies given the 
owner. By the terms of that act, concurrent juris- 
diction seems to have been conferred upon Fede- 
ral and State tribunals. 

By the act of Congress of 1850 on the same sub- 
ject, the right of the owner to reclaim his fugitive 
slave is declared; remedies for recaption and re- 
turn of the fugitive to the State or Territory whence 
he may have fled, are provided; punishments for 
obstructing recaption and return, and for harbor- 
ing or concealing the fugitive to prevent recap- 


to another’s use of one’s personal property, and 
judgment therein for damages, with satisfaction, 
vests in the defendant the property converted. The 
plaintiff under the local law where the alleged 
conversion occurred, had no property in the negro, 
and none under that law by force of a recovery in 
the action and satisfaction could vest in the de- 
fendant. 
Judgment affirmed. 


RECOVERY OF DAMAGES—INJURIES TO PERSONS 
WALKING ON RAILROADS. 


The following case, decided at the January term 
of the Cook County Circuit Court, in the State of 
Iilinois, is reported in the papers of that State. 
Upon the proofs given in the case as reported, it 
appears to us that the verdict rendered by the 
jury is not at all in accordance with the recognized 
principles of the common law; among which there 
is none better settled than that, to recover dam- 
ages, the plaintiff must himself be clear from neg- 
ligence or blame. (See Am. R. R. Journan, June 
20, 1857.) 

It seems that the case is to be carried up on ap 
peal, and we confidently look, unless the facts are 
different from those presented below, to see the 
judgment reversed, when it comes up for a second 
rial, 

MANIERRE, J.—Frederick Jacobs, a minor, by 
his next friend George Scoville vs. the Galena and 
Chicago Union Railroad Company. This was an 


action of trespass on the case brought to recover 
for injuries done to plaintiff by the locomotive en- 





gine ‘‘ Wabashaw,” belonging to defendants, in 


tion are provided ; and damages for the injury, by | May, 1856. Defendants plead the general issue 
way of penalty, are given to the owner, to be re-| and also actio non, because they say the said loco- 
covered by action in the District or Territorial | motive engine was run along and upon their rail- 
courts of the United States, where the offence is! road track at the time of the accident in the pur- 


committed. The act of 1850, by necessary impli- 
cation, repeals the act of 1793, so far as the pro- 
visions of the former conflict with the latter, wheth- 
er the conflict consists in remedies given or pen- 
alties imposed. The act of 1850 not only provides 
different remedies, penalties and modes of pro- 
ceedure, but names the forums in which they may 
be enforced; and, therefore, aside from the ques- 
tion of the power of Congress to confer jurisdiction 
upon State tribunals, it would seem they intend- 
ed to confine—in execution of the Federal laws 
upon this subject—jurisdiction of the Federal 
Courts. 

The Constitution of the United States vests the 
Federal judicial power in the Supreme Gourt, and 
such inferior courts as Congress may see fit to es- 
tablish ; and provides that the judicial power shall 
extend to all cases, in law and equity, arising un- 
der the Constitution and laws of the United States. 
Constitution United States, Article 3. 

The Federal courts, therefore, are the proper 
forums for causes arising under the Constitution of 
the United States, and the laws of Congress, made 
under its authority; and the State tribunals (at 
least unless jurisdiction is expressly conferred) 
cannot take cognizance of such causes, 

If, however, the State Court has jurisdiction of 
the cause under the common or statutory law of 
the State, the Federal constitution or laws coming 
incidentally in question, will be recognized and 
enforced. Martin vs. Hunter, 1 Wheaton 336 ; 
Houston vs. Moore, 5 ibid, 49; Story’s Com. on 
Constitution, sections 1,749 to 1,755 ; 1 Kent’s 
Cou. 396 to 405; United States vs. Lathrop 17, 
John R. 4. See also Prigg vs. Commonwealth of 
Pennsylvania; Moore vs. the People, 14 Howard 
U. 8. R. 13; Thornton’s case, 11 Ill. 332. 

The count in trover cannot be sustained for the 
Teasons stated. Property in persons being repug- 
nant to our laws and the genius of our State insti- 
tutions, our courts will not enforce, as a general 
Tule, the laws of other States recognizing this spe- 
cies of property, where the cause of action, based 
upon such laws, arises in this State. Hone vs, 
Ammons, 14 Ill. 29. 


er is brought for the wrongful conversion 





suit of the business of the said road, as they had 
aright and lawfully might do, and that the plain- 
tiff negligently and carelessly remained upon the 
said track without consent or default of defend- 
ants, and without being seen by them or their ser- 
vants, and that if any injury occurred to said plain- 
tiff it was by his own carelessness, neglect, im- 
proper conduct and fault, in so going and remain- 
ing upon said track, &c. 

It appeared in proof that the plaintiff, a child 
four years of age, in company with a younger 
child, started from his father’s house, near Junc- 
tion Station, in Dupage County, to go to the house 
of a neighbor, which was one of a number of shan- 
ties situated within the railroad enclosure and 
upon the ground of the company; that the child- 
ren walked along the railroad track, and when 
near a cattle-guard the locomotive struck one of 
them, cutting off one of his arms and doing him 
other serious injury. The younger child was un- 
hurt. 

‘The Court gave the following among other in- 
structions to the jury : 

If the jury shall find from the evidence that at 
the time of the accident, by the permission of the 
defendants, persons were living within the enclo- 
sure of the track near where the accident oc- 
curred, and were permitted by the defendants to 
come and go over the same, and that at the time 
cf the accidert the plaintiff was by the express or 
implied permission of defendants at the place 
where the injury occurred, then it was the duty 
of the defendants to use due care and diligence in 
running their trains over the place in question. 

If the evidence in this case shows that the in- 
jury complained of happened on the ground or 
right of way used and occupied by the defendants, 
and that the plaintiff had no right to be where he 
was, then the defendants are not answerable for 
injury, unless it was done wilfully; because the 
defendants in the use of the road are not bound 
to keep a lookout on their ground as against those 
having no lawful right on their road, but may use 
the same for their own purposes in their own way, 
and any person going upon the track without per- 
mission, express or implied, at such place, isthere 





iat his own peril and in his own wrong, and there- 

ore if he is injured he cannot recover, because 
his own neglect or carelessness has contributed 
thereto. 

Persons not in privity with a railroad company, 
wishing to cross the track, are bound to cross at 
a public crossing, or take the consequences of any 
accident which may happen in consequence of any 
collision with the cars, not occasioned by the wil- 
ful and reckless act of the railroad company or its 
servants. , 

The case occupied two days in the trial. The 
jury rendered a verdict for the plaintiff, fixing 
damages at $2,000. Motion for new trial pend- 
ing. 





Finances of Lilinois. 

The Springfield, Minois, Journal of the 7th inst., 
contains the following statement regarding the two 
mill tax and the January dividend : 

We are indebted to the Hon. Jesse K. Dunois, 
State Auditor, for the following statement in rela- 
tion to the distribution of the proceeds of the an- 
nual two mill tax to be applied to the liquidation 
of the State debt: 

Amount of internal improvement (prin- 

cipal) stock presented .... .... «++. $967.680.39 

Amount of interest bonds presented... 207,745.64 


ee 
Total amount of tax to be distributed 629,840.33 

There is a question now pending before the Su- 
preme Court whether, under the constitution, the 
interest bonds which have been presented can 
share inthedistribution. The case is in the nature 
of a mandamus brought by the Bank of Blooming- 
ton vs. the Auditor. If the Court decides in favor 
of allowing these interest bonds to come into tho 
distribution, the amount of the dividend will be 53 
per cent. on the total amount presented ; if it de- 
cides against them, the rate will be increased to 
65 per cent. The court will probably decide the 
case to-day. : 

In 1856 the amount of the two mill tax was 
about $480,000; the bonus presented to the Audi- 
tor amounted to $1,300,000, and the dividend was 
37 per cent. Last year the tax amounted to $623,- 
160.25; the amount of stocks presented was $1,- 
269,423.05, and the dividend was about 49 per 
cent. It will be seen that the amount of bonds 
presented is decreasing every year. This year, if 
the interest bond are thrown out, the amount will 
be much smaller, and the pro rata very much 
larger than before. 








Darien Ship Canal. 

At a regular meeting of the American Geograph- 
ical and Statistical Society on Thursday evening, 
January 7th, a report was read of the proceedings 
of the exploring party to the survey of the Ship 
Canal across the Isthmus of Darien. Mr. Kelley 
says, in that report: 

‘‘T returned home from Europe in May last, and 
soon after proceeded to Washington, and obtained 
interviews with the President and Secretaries of 
the War and Navy Departments, who have taken a 
deep interest in the plans for uniting the Atlantic 
and Pacific by a canal without locks. From,them 
I learned that a party of engineers and naval offi- 
cers was being organized to verify the surveys al- 
ready made for a ship canal, via the Atrato and 
Truando rivers, and that Lieut. Craven of the Navy, 
and Lieut. Michler of the Army, had been selected 
to takecommand. The expedition is well supplied 
with instruments, boats, provisions, and men.— 
About fifty persons sailed in the schooner Varina 
from New York in October. These are employed 
in the survey. They arrived safe in Carthagena 
on the 5th of November, spent fifteen days there, 
purchased a large boat in which to ascend the 
Atrato on the Atlantic side, where their labors will 
commence. Since they left Carthagena nothing 
has been heard from them. It is believed they are 
busy examining the country between the Atrato 
and the Pacific, and they will probably return te 
the United States some time during March.” 
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= —_——— Cincinnati Stock Sales. 
Railroad Bonds. ee sim ‘BY HEWSON & HOLMES. 
: AMES ca BONDS. 

2 . : 3 od $2) $8,000 Little Miami, 6 per et., 1st Mortg. --------- sone o= 8 
OOMPANTES 3 3 Description of Bonds. |", | Interest pay- 5s | | 3 | es 2,700 Carel, Lope —— Dividena, due @ 

. ~ 2 3 aa aD cee s cece noes cone eee 
(The following quotations are 6% E- 3 tia Bel & € | 4 5,000 Covington & Lex. 7 per cent. 2d Mortgage .----- 55 
interest.) < si = _2 | S__| 500 Covington & Lexington, 2nd Mort. 7 per ct. & int .56 





























































































































































: ‘Tule | 85 000 Cin , Ham. & Dayt., 7 per ct. 2d Mortg. ~--- tone oS 
; st mor OF 7\1stJan.1st In N.Y. |1872 og 2, % : 
Aeneas ot ee Lins. River .------ une l paeres, —— "\4 may oe and «11866 90 92% | 3,000 Covington and Lexington, 10 pet cent. Income ---88 
Bellefontaine and Indiana.--- on} 600,000|_ Do. convertible... | 7 r an’y, : uly -..| © ames o---\ TIA — Obio & Mies, Oona ee Dividend ermine 

. Do. i gprs 200,000 Real estate, convertible------ 7\Jan’y, July -.- es 000 Cinci ti. 6 ERLE. 

’ ---| olpeb’y, August.| “ |1859 enee| wees | 1 jocinnati, 6 per CeDt. ~--~ --=-~-=---22 =" "70 
Pee. aia dO, --0- ---+ <9" .asnaee pre sey nsec ene 7 aaa \ugust-) « {is61-64 | ---7| 7 2,180 Little Miami, Dividend Scrip, Dec 1857..-.70 to 72 
“4 ce aaa 00,000/24 do. inconvertible ...--- 7\March, Sept...| ‘* 1865 a , _ STOCKS. 

Gincinnati, Hamulton, and Dayton ---- 500 000\18t mortgage inconvertible.-. 7|20.Jan. 20.July| ‘* {1867 —he 25 Shares Little Miami ..---------~------"" aeewneee-=- 45 

Do. - do. ...2| 465,000|24 do. 10 2 w| 7|\May, Novemb.| 1880 so") aay | 400 Ohio and Mississippi ---- ~--- <=------ ==" "9°" 
Cincimnat and Marietta... -2----- 2.500,000|18t mortgage, conv. till 1862. q\Jan’y, July...| ‘* {1868 i git ae Cincinnati, Hamilton and Dayton anew none onan 
Cincinnati, Wilmington, and Zanesville 1,300,000}  De- convertible... | 2|“ay, Novemb. 11862 ss 92% 20“ Indianapolis & Cincinati....-------------<--=4 
Cleveland, Painesville, and Ashtabula. "567,000 Do. ‘nconvertibie...| 7\Feb’y, August.) {) 1861 eo * Dee ae gem wnne nnn ene n en en eee 
Cleveland and Pittsburgh. .... .--- ---- 800,000 De. Saawortible.._.\ 7\Reb'y, August.| % 80 = |""77| 70 me Jumetion (Ind.)-----~aae-n-n-n-= neem eennnore OM 

Deo. _- @coamniaae 1,200,000 Do. on Branches... 7\March, Sept... 1873 \ --""1 80 
Mleveland and Toledo ..----------==- "525,000, Do. tmconvertible..| 7\feb’y, August.) {1863 ee Extract from Marie & Kanz’s Money Circular 
Chicago and Mississippi.....- -------- 800,000) Do. conv. till 1857 -| 2|APril, October. #6 (1862-72 | --""| 65 for the European Steamer of Jan. 20th. 

0. a once 1,200,000 Do, inconvertible .-| 4 April, October. \1862-72 ay | 70 [TRANSLATED } 
Covington and Lexingtou.--- -------- "400,000 Do. do - pa October. - — 60 p 2 é ‘ 

Do. i tdageeeen 1,000,000|24 mortgage, convertible ---- | 7\March, Sept...) |, ond --""| 49 New York, Tuesday, Jan. 19, 1858. 
Delaware, Lackawanna, and Western. 1,500,000|18t mortgage, do. ~~..| 7|April, October.) | ih ~~ | 80 Our last advices were dated 11th inst. The 
Florida Freeland ..0- en-= cece enne-oe= 1,500 000| bo. not ecoavertibie| 7\March, Sept...) “ \I89l | “"""! 95 . 
Fart Wayne and Chicag oo777 777" 7727] 1°250,000| Do. conv, till 1863...) 7/220’ July --- “ {1878 ae stock market, after two days of buoyancy, relapsed 
Gaiena and Chicago .---. ---- ---=--=- 2.000, Do. inconvertible -- | thew August.| — TT¥\ 78% | into inactivity. Sales having been made to realize 

+e Ra emriaresmsen nena hens me oo. ---*| bape porte * 1568 den 92 |the profits of the late rise, our quotations to-day 
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——s aby erry aS 450,000 “ conv. till 1887...| 7\March, Sept..-| ‘* {1806 85 814 reason to congratulate themselves that the Winter, 
La Crosse and Si iterawltee.cnc cons case 950,000) 1st mort. 1st sec. conv. till 1884| 8|May, Novemb.| a thus far, having been unusually mild, they are ex- 
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ae. an cco $700,000] No m'econv rom June 67-60, 7|15.June,16.Dec] 1864 98% |to improve, with age large improvement ; 
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OITY SECURITIES. Int’st payable. Of’d Askd CITY SECURITIES. Int’st payable.|Of’d) Askd Kentucky 2; betes gees % i Michigan, sales at 
Ln eS | —_—i— Neen ee ce a - — . isi e - 
nenaeenoomdamndae __..| «eee |{Milwaukee, 7 per ct. CoUp.---0= Xi Divers .------| ---- 62% 92a98 ; Louisiana at 8 28 ; new York State 6 per 
New York. 6 Go. o---1858-'60 May, 94 | 96 |\New Orleans, 6 per ct. cp. R.R. X 0, aneaeee| eoe-| 75 cent., 1865, at 106 2 do. 6 per cent., 1872-74, at 
OW, 5 dO. -=-=1870275 ‘August, and| 94 | 96 ||N.Orleans, 6 per ct. oD. municip, X|Jan'y, July---| ----} $0 110a11134 ; United States 5 per cent., 1866, at 103, 
Do. 5 do. es November. -| 92 | 94 Philadelphia, 6 per ct.--1876"98 _|Jan’y, July.--| 90%} 91 jand 6 per cevt., 1867, at 113. City and County 
Albany, 6 per ct. ccaip.-187181 X|Feb’y, August.| 95 | 98 Pittsburgh, 6 per Ct. COUP...--- Divers eae ----| 50 Bonds—We note rather active sales in Milwaukee 
Alleghany, 6 per ct. coup. ------%|Jan’y, July ---| ----| 70 ||Quincy, 8 per ct, COoUP.---- 1868 X | Jan me 5 om --- 85 - t. Sinkin Fund, at previ sen 9 
Baltimore, 6 per Cte----1879-90 Quarterly. ---- 88%| ----|\|Racine, 7 per ct. coup. ---- 1878 X|10. Feb’y, Aug} ---- 98 per cent. inking , at pre ous rates; do. 
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Jersey City, 6P. ot.cp. WW Agr . Jan’y, July --=) ---- = % Wheshng, 6 oe ep Mun al8Te z ance " ing $00 kage ee . . which in Illinois 
seville Q - Divers erncece aeer 2 aeeer entral which 
reg per gk comD mal882 TAN", Tulyace “= 60 ie; 7 a0, women enea’ OT Cen’ chigan . gag! , 























56 


AMERICAN RAILROAD JOURNAL. 


a 














were quoted at 85 in our last circular, advanced to 
90, and are now in demand at 92, without sellers. 
Railroad Shares—Generally lower, excepting Ihli- 
nois Central, which is 2 per cent. higher. Sales 
active for the two first days of the week, but dull 
since. Erie has declined 34; Reading, 17; Pan- 
ama 134; Michigan Sonthern, 14; do. Preferred 
1gal; Cleveland and Toledo 15g; Chicago and 
Rock Island 6; Galenaand Chicago 3; Cleveland, 
Cincinnati and Columbus, 1; Cleveland, 1; Pitts 
burg 2; Milwaukee and Mississippi, 1; La Crosse 
and Milwaukee 23¢; Hudson River 137, New 
York Central and Michigan Central steady, at 
7834 and 54. Money grows daily more and more 
abundant on call at 5a7. —_‘ First-class 7 per cent. ; 
names less current, 8a10; stock coupons, 8a10.— 
Exchanges higher, with few bills for sale. London 
1091gal110; Paris, 5.164ga513%. 

MARIE & KANZ. 


Extract from De Coppet & Co.’s Momey Cir- 
cular for the European Steamer of the 
20th January. 

[TRANSLATED. ] 


New York, Tuesday, January 19, 1858. 

Our last advices were 11th inst. The European 
news, which we have to the 2d January, continues 
to strengthen the opinion that the violence of the 
crisis is past, and the rapid accumulaiion at Lon- 
don and Paris of specie as well as of capital seek- 
ing remunerative employment outside of commerce, 
disclose a state of things in these cities similar to 
that presented by our Stock Exchange two months 
ago, arising from the same causes. The movement 
of our Stock market during the last few days, 
shows in a more striking manner than the previous 
week the distinction in the demand for investment 
securities and for railroad shares. Whilst these 
latter, in consequence of small receipts for several 
months past, and embarrassments resulting there- 
from, have been but moderately active, and have 
for the most part fallen in price. State Stocks and 
Railroad bonds dealt in at the Stock Exchange, 
have been the objects of a very active demand at 
higher prices generally. The banks of the State 
of Rhode Island have resumed specie payments; 
it appears probable that those of Philadelphia and 
Baltimore will soon follow. State Stocks have 
been very active, and have risen as follows: Mis- 
souri 6s, 13, (with sales of $1,007,000 ;) California 
7s, of 1870 and 1875, 5; North Carolina 6s, 2; and 
Virginia 6s, 1 per cent. Tennessee 6s are firm; 
New York and Ohio 6s have also been in good de- 
mand at an advance. City and County Bonds— 
We noted some sales of Memphis City 6s, guaran- 
teed by the State of Tennessee, at from 70a71; 
also of Jersey City 6s and Milwaukee City 7s, 
without marked change in price, and in Brooklyn 
6s at an advance of 34.. Railroad bonds have been 
generally active. The demand has been strongest 
for Illinois Central Constructions, at a rise of 3}; 
La Crosse and Milwaukee Land Grant bonds, at 
an advance of 1; Michigan Central 1st mortgage, 
at arise of 7 percent. Many others have been 
most moderately dealt in. Railroad shares—With 
the exception of Illinois Central, which has risen 
2, the demand is general. Those that have given 
rise to the principal transactions are Erie, at a de- 
cline of 3; Reading, of 2; New York Central, 4; 
Cleveleud and Toledo, of 2; Chicago and Rock 
Island, of 43; Michigan Southern, of 14; and 
Panama, of 1% per cent. Money continues very 
easy, at from 5a7. Discounts outside of bank are 
limited, without change in rates. 

DE COPPET & CO. 


Charleston and Savannah Railroad. 

We leari ‘that the Board of Directors of this 
road have succeeded in placing the remainder of 
the liue from Saltketcher to the city of Savannah 
under contract, and that the work will be imme- 

diately commenced, The road-bed from Charles- 





ton to Saltketcher has been nearly compieted un- ; 


der existing contracts, and will be soon ready for 
the iron. The bridges over the Edisto, Ashepoo 
and Savannah rivers will be in the course of con- 
‘ straction in a short time, and it is confidently ex- 
“pected that, by the end of the next year, the 





connection between these sister cities of the South 
will be completed. This road is daily growing in 
favor with the public, and its importance becom- 
ing more and more developed, in connection with 
other works now in progress. It is earnestly 
hoped that all the citizens on the line of the road 
will now come forward and lend a helping hand 
to this important enterprise, which opens up to 
them so many advantages, both social and pecu- 
niary. In granting the right of way on liberal 
terms, in hiring hands to the contractors, in tak- 
ing portions of the work through their premises 
when desired, and in further subscriptions to the 
stock of the Company, much aid may be rendered. 
—Mercury, Jan. 18. 
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Railroad Strikes. 

Railroad strikes are either a consequence of a 
severe, imposed, suddenly, upon an excessive 
laxity of discipline, giving an appearance of ca- 
priciousness on the part of the chief authorities 
in aroad; or of an isolation of these from their 
employees, out of which a diversity of sentiment 
and feeling necessarily arise, which cannot fail in 
the end to produce a violent collision. The fault 
of strikes, therefore, may be said always to rest 
with the chief-managers of aroad. The degree 
of discipline necessary to the highest efficiency 
always consists with the strongest devotion of the 
subordinate. There is nothing, in the end, that 
men like so well, as to be made to do their duty. 
To do it, always begets self-respect, which is con- 
tentment. The more perfect the discipline, the 
greater the results achieved. The faculty to en- 
force it gives the true title to command, which 
every one respects and all desire to follow. The 
greatest commanders have been the best discipli- 
narians. Men will long follow none other. To re- 
lax discipline is to lose all control. When this 
faculty is joined to other qualities, inspiring affec. 
tion, nothing can shake the fidelity of followers. 
Loss of life is a small consideration compared 
with the desertion of a leader whose qualities have 
inspired respect and affection, and whose great ef- 
forts have sanctified the cause he supports. 

Whenever we hear of railroad strikes, we know 
that the primary cause is always to be found in 
the management of a road. It has been incom- 
petent or indifferent ; and has, consequently, failed 
to inspire either respect or affection. The work- 
men on a railroad, well treated, are always ready 
to make much greater sacrifices for their superiors, 
than these for them. This is human nature. in 
fact, let a road be properly officered, and there is 
no sacrifice that the workmen will not make. 
Their respect must, in the first place, always be 
commanded. Just treatment will do the rest. 
Under such relations, the sacrifices called for only 
tend to knit closer the tie between the employer 
and his workmen. It is natural to value whatever 
is purchased, or retained, at great cost to our 
selves, 

That strikes do not often take place, is owing 
to the fact that the employees are usually allowed 
to have pretty much their own way. Where is the 
President of a railroad, whom the workmen upon 
it rsgard with ie pec; and afection? There are 
such, undoubtedly, but they are not numerous. 
There is, in fact, no relationship, but as superior 
and inferior, as a general rule, existing between 
them, The same remark will apply, but with less 


force to Superintendents of roads, They are very 
often ignorant of the duties of their subordinates. 
So long as this is the case, they can never have 
their respect. No person is fitted to take charge 
of aroad, that is not familiar with the duties of 
all whose labor he is to superintend and dircct. 
But where the requisite capacity exists, it is some- 
times joined to a morose and churlish tempér, 
which in a great degree neutralizes the good ef- 
fects of other excellent qualities. For these 
among other reasons, our roads, as the result 
shows, are usually badly managed, and must con- 
tinue to be, till a sound and healthy system takes 
place of one which has no better foundation, than 
accident or caprice. 

No road can be well managed unless its success 
be the motive and main spring to action of all par- 
ties employed upon it. Such motive must be the 
controlling principle of every employee. All his 
acts will, consequently, have direct reference 
fo a common end. Whatever he attempts, will 
be executed to the best of his ability, His 
vigilance and fidelity will never sleep. His con- 
stant inquiry will be, how he can best promote the 
good of the road—not his own ease, profit, ur con- 
venience. Should occasion or opportunity require 
it, he will not scruple to perform the duty of an- 
other, rather than the company should suffer by 
the neglect. A common motive thus becomes the 
ruling principle of all. On the other hand, when 
the success of the road is a matter of indifference, 
every employee is confirmed in that selfishness 
which almost always accompanies the relations of 
service. The one that has got through his task 
cares little as to the manner in which others have 
executed theirs. That they have been unfortunate 
or unsuccessful, is often source of congratulation, 
than otherwise, as it reflects some degree of credit 
on him, by way of contrast. It is common for 
men having a subordinate relation to cherish a 
sort of a grudge to their superiors, which shows 
itself in neglecting their duties, or allowing to be 
injured or destroyed the property of the company, 
that may come in their way. It is notorious that 
when an unpopular board of directors attempt to 
adopt any new regulation, obnoxious to the em- 
ployees, for the purpose of economizing the opera- 
tions of a road, these will do their utmost to neu- 
tralize the good effect of such regulations. If 
wages are cut down, it is met by an enforced slug- 
gishness of movement, or action, by which the re- 
sults accomplished are reduced in much greater 
ratio than the reduction of pay. So, when some 
privilege is taken away, those deprived of it, will 
be pretty sure to get as much out of the company 
in another way. To guard against such a tenden- 
cy, the respect and affection of employees must al- 
ways besecured. Duty must becomes the standard 
of service. All that is wanted to secure such re- 
sults, are persons in the control of a road fitted to 
b> respected and loved, who unite strength and 
human kindness, and who in their own lives set an 
example of fidelity to principle, as the rate of con- 
duct. Unless this be the case, it is useless to eX- 
pect” to find well managed railroads, If on the 
other hand, thé parties controlling the manage- 
me2ot of our roads are ignorant, incompetent, 1D- 
d fferent or dishonest, they must expect to see all 


their failings caricatured in the vices and faults of 
their subordinates. The tendency to demoraliza- 
tion is most constant and rapid, while that to & 





higher standard of duty, most uncertain and slow. 
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If with the best example anything like an ap- 
proximation to it is rare, how little is to be ex- 
pected when the example is low and degrading. 





Chicago and Rock Island Railroad. 
Mr. Azariah C. Flagg, Treasurer, and one of the 


pep) 


directors of the Chicago and Rock Island Railroad 
Company, has just published a pamphlet in refer- 
ence to its policy and wanagement, taking for his 
text the following resolations, which he proposes 
to offer at the next meeting of the stockholders : 

Resolved, That no stock dividend shall hereafter 
be made by the directors of the Chicago and Rock 
Island Railroad Company, nor shall the capital 
stock of said company be increased by them unless 
the same be authorized at a regular annual meet- 
ing of the shareholders by an affirmative vote of a 
majority of the shares of the capital stock of said 
company, which vote shall be preceded by a no- 
tice to the shareholders, stating distinctly that a 
proposition will be submitted to increase the capi- 
tal, or to make a stock dividend, and published 
for six weeks, at least, within the four mouths 
immediately preceding the meeting, in two news- 
papers of good circulation in each of the cities of 
New York and Chicago; and no proxies shall be 
voted on in deciding on these questions unless it 
is expressly stated in the proxy that the person 
holding it is authorized by the owner of the stock 
to vote on the question of an increase of capital 
or a stock dividend, as the case may be. 

Resclved, That no dividend shall hereafter be 
made to the shareholders of the Rock Island Rail- 
road Company, except from the earnings and 
revenues of said company after paying the cost of 
repairs and equipmeuts, and all other expenses, of 
whatever nature, incident to its business, includ- 
ing the dues on its obligations as they become 
payable ; and this restriction shall not be altered, 
except in the manner provided in the foregoing 
resolution in relation to the increase of the capital 
of said company. 

This step is taken by Mr. Flagg in vindication 
of the position assumed by him in the Report of 
the Company, published early in 1855, in which 
he took the ground that the coestruction account 
should be closed after the additional expenditure 
of some $559,400, being the amount then esti- 


mated as necessary to complete the road; and 





18th day of December, 1854, the Chief Engineer, 
under direction of the President, submitted an es- 
timate of the expenditures yet necessary to enable 
the Company to earn $1,600,000 per annum. The 
total estimate was $559,400. To provide the 
means, the stockholders authorized the Directors 
to make a further issue of stock, but prohibited 
an increase of the capital account beyond $6,- 
000,000. 

From these premises, Mr. Flagg argues that the 
Company committed itself to the following policy : 

1st. That the capital, including bonds and stock, 
shall not exceed six millions of dollars. 

2d. To close the construction account at a sum 
which, after providing for the objects embraced in 
— resolution, shall not exceed six millions of dol- 
ars. 

8d. To avoid a “ floating debt,” as far as prac- 
ticable, and that the Directors ‘‘ make only such a 
dividend as can fairly be paid in cash.” 

At a special meeting of the Directors, held 
Dec. 16, 1856, they voted to make a further issue 
of stock to the amount of $1,000,000, increasing the 
capital account to $7,000,000. It appears that 
Mr. Flagg did not vote for such an increase, but 
spoke against it. He now, more than a year after 
the issue was made, comes out against the trans- 
action complained of, in the pamphlet before us. 

We probably should have heard nothing from 
Mr. Flagg had the Company been able to continue 
its usual dividend. The recent panic, by render- 
ing its stock unsaleable, put an end to the system 
of financiering which has been practised in this 
Company ever since the construction of its road, 
and which, but tor the panic, might have gone on 
ad infinitum—which was to pay excessive divi- 
dends, apparently from earnings, and raise the 
money needed for expenses and improvements 
from sales of stock. When this resource failed, 
dividends ceased; the dissatisfaction and com- 
plaints which ensued, formed the occasion for Mr. 
Flagg to speak. 

To show how the pledges of the Company have 
been kept, Mr. Flagg gives a statement showing 


against excessive, and stock, dividends. In that its operations for three years ending in July, 1857, 
report he says: | as follows : 

When a new road is in successful operation, the | Gross earnings for three years......... $4,545,406 
claims of the stockholders for a dividend of all | Operating @Xpenses. .... 00 $2,363,1 
the earnings beyond running expenses, are very | Construction Ladaoe. week owen 1,624,197 
strong; and often, the desire of profitable opera- | Interest on Bonds.......... 344,925 
tions by inflating the stock, has a still stronger in- | Rent of Peoria Branch...... 250,000 


fluence in producing large dividends. As the stock 
becomes desirable, every requisition for an in- 
creased expenditure is promptly met by a new 
issue of stock. The result is, that at the end of 
five or ten years, the capital stock on which divi- 
dends are to be deciared, is found to be double 
what it was understood to be at the time the road 
purported to be finished. And the stockholders, 
after luuriating for years on 10, 12 and 15 per 
cent. dividends, with an occasional extra dividend 
in stock, wre informed that a dividend will be paid 
to them provided they will take the amount of a 
new issue of stock or bonds at par. 

The contract price for building the road was | 
$3,987,688. This sum was further increased by 
extra allowances to the contractors, amounting to 
nearly $600,000, and by other matters, so that the 
total construction account, with interest on stock, 
had reached, on the first day of January, 1855, 
very nearly $5,000,000. The road was surrendered 
by the contractors to the Company on the 10th 
day of July, 1854, at which time the stockholders 


passed a vote limiting the capital of the Company 
to $5,000,000. 





At the annual meeting of the Company on the 





——— 4,582,274 


Deficit in gross revenue to meet cur- 
rent expenses, int’t and construct’n. $36,867 
In the meantime there has been declared 
| SOE EE ETE Ree TTT $1,454,091 
Making a total excess of expenditures 
over earnings of. ..... mitedu cadecees 1,490,958 


Against such a record Mr. Flagg mildly remon- 
strates—so mildly that we observe several of the 
city papers profess themselves at a loss to discover 
jthe motive for the extraordinary step he has 
taken. 

We certainly think his statement to be totally 
inadequate to the occasion that called it forth, and 
to the matters discussed. We can well imagine 
an increase in the construction of a road to be 
necessary, as the cost of a road must, in the long 
run, be nearly in ratio to its traffic. What the 
public want particularly to know is the nature of 
expenditures that have gone into construction 
since the road came into possession of the Com- 
pany, for the purpose of seeing how far the road 
was completed at that time, and of knowing how 








faithfully the contractors executed their contracts. 
As to all such matters, we are still in the dark, 
notwithstanding the Reports of the Company and 
the statements of Mr. Flagg. If good cause ex- 
isted for increasing the construction account to 
the present amount, then Mr. Fagg’s extraordinary 
step in the premises is entirely superfluous. If 
not, then it fails to meet the issue, and is equally 
superfluous. 

But this is not all. If Mr. Flagg assumes to go 
into the management of the road by way of cen- 
sure, why dues he not say something about the 
Bureau Valley consolidation, whereby the stock- 
holders of the Rock Island road were swindled 
out of more than $1,000,000? The history of this 
affair well illustrates the character of the men 
who control the road. The Bureau Valley Branch 
was built by the same contractors, or a portion of 
them, that built the Rock Island Road. The same 
parties were leading Directors in both. The latter 
undertaking bore heavily upon them, while at the 
same time it could not be expected to be profitable 
on its cost. A scheme was consequently concocted 
to saddle it off upon the Rock Island Company. 
This was not difficult, considering who controlled 
both roads. The scheme was stoutly resisted by 
some of the Directors in the Rock Island road, on 
the ground that the Bureau Valley Road was not 
finished. The matter was consequently not pressed 
upon, till after the next annual meeting of the 
Rock Island Company, when the party who offered 
the greatest opposition was left out of the direc- 
tion, and the job then consummated to the liking 
of the Buiseau Valley constructors, who used their 
positions in the Rock Island Company to saddle it 
with a dead weight of more than $1,000,000. 

While Mr. Flagg had his hand in, why not 
tell us something about the real cost of this 
Branch and its earnings. Upon these matters, he 
and the Company have always maintained a 
studied silence. Why not say something about 
the relations of the Rock Island with the Missis- 
sippi and Missouri Company, whose road is being 
buiilt, either wholly, or in part, by the contractors 
of both the Rock Island and Bureau Valley Branch, 
and who are still the dominant directors in the 
former? Are they at their old game, so success- 
fully played in the Bureau Valley consolidation ? 
We have been informed that the present floating 
debt of the Rock Island Company, which was the 
means of defeating a recent dividend, was, in part, 
incurred in taking off the hands of the Mississippi 
and Missouri road materials purchased for its 
construction, but which that company could not 
pay for. A portion of these materials, we learn, 
are yet held by the Rock Island Company, unused. 
The coztractors of the former company are its 
leading directors as well as the leading directors 
of the latter. What they have done once, they 
will rot scruple to do again. It strikes us that if 
Mr. Flagg felt called upon to “speak out,” he 
might have had a few words upon the impropriety 
of directors of roads being engaged in the con- 
struction of connecting lines, and then of annex- 
ing these branches to their roads, at twice their 
cost and value. Instead of giving us a labored 
pamphlet about matters already well known, why 
not say a word upon the impropriety of a studied 
concealment in the reports of railroad companies, 
and among others of his own, in reference to al- 
most the only matters important to be known? 












































































Why not tell us something about the condition of 
the road; how much more money is yet wanted 
to complete it; how long the stockholders will 
have to wait for a dividend; how much has the 
bridge over the Mississippi river cost, and whether 
it is not probable it will have to come down from 
faults of construction? Answers to such questions 
as these would have given a degree of satisfaction, 
that certainly is not to be found in his pamphlet. 

The manner in which the last dividend in stock 
was paid well illustrates the character of the 
managing directors of this road. They were the 
contractors, and, consequently, held a large amount 
of the stock. They pretended that there had 
been a large excess of earnings, and that these 
had been expended in construction. They deter- 
mined to divide the surplus among themselves, 
The dividend of 1734 per cent. (5 in cash and 124¢ 
in stock), was made January 6th, 1857. By the 
terms of the Bonds, the dates at which they are 
allowed to be converted are 10th of January and 
July respectively. But as the value of the con- 
vertible clause was largely insisted upon by the 
company at the time they were sold, and certainly 
made up a portion of the price paid for them, the 
bondholders claimed that the proposed (stock) 
dividend should be postponed till they could con- 
vert their bonds. The proposition for an extra 
dividend, having been made since the previous 
date at which they were entitled to convert them, 
they were not even allowed the privilege of mak- 
ing elections in the premises. The whole affair 
was a snap judgment, against which they protest- 
ed. If they were allowed to come in, the amount 
coming to the contracting directors, would be re- 
duced in an equal degree. But precedent would 
not allow others to share in what they could keep 
to themselves. The Bondholders were consequent- 
ly excluded. But to make the matter sure another 
time, a portion of them converted their bonds, 
immediately after the dividend, since which, for 
the reasons stated, no dividends have been paid. 
For the last year, consequently, the Bondholders 
who converted have received 21¢ per cent., or 
one-half year’s interest, against 174g paid to the 
other stockholders. This would seem to be pretty 
sharp practice, but as most of the stockholders in 
our roads seem to regard themselves as patient 
asses, to be ridden by any corrupt directors that 
may choose to mount them, we suppose they do 
not murmur. 


The truth is, Mr. Flagg’s pamphlet is not only 
decidedly de trop, but he himself is in an entirely 
false position. His well known integrity has se- 
cured to him universal confidence. He was se- 
lected as Director and Treasurer of the road for 
the very purpose of blinding the public to the 
conduct of the contracting directors. This is a 
game frequently practised by sharpers who get 
control of roads, and has secured its purpose ex- 
cellently in the case before us. The public said 
to itself, that nothing can go wrong so long as 
Mr. Flagg held the purse strings, and, with charac- 
teristic heedlessness took no further interest in 
the matter than to draw the dividends. Yet we 
do not know of greater outrages than have been 
practised right under Mr. Flagg’s eyes, without a 
word of remonstrance, or a sign of disapprobation 
from him. His recent act is straining at a gnat, 
after haying swallowed camels, We do not in the 
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complained of. He has given consent to them all 
by his long continued silence. 





Railways in Great Britain. 

We have received a copy of Capt. Gauton’s 
“Report to the Lords of the Committee of Privy 
Council for Trade and Foreign Plantations of the 
Proceedings of the Department relating to Rail- 
ways, for the year 1856”—bearing date July 21st, 
1857. We give an abstract: 

During the Parliamentary session of 1856, 59 
bills authorizing 322 miles of railway, were passed, 
of which 214 miles were in England and Wales, 
106 in Scotland and 2 in Ireland. ‘The lines 
authorized in England and Wales were chiefly ex- 
tensions or branches. 

The following table shows the number of rail- 
way acts passed in each session since 1846, 
together with the length of new lines and amount 
of capital and loans authorized by those acts : 














Num- | Length Amount of 
ber of of money author- 
Year. Rail- | author- | 4 ized to be 
way ized raised. 
Acts. lines. 
Miles. £ 
ay. wade 270 4,538 132,617,368 
SOT <ic8% sean 190 304 89,460,128 
Ee 85 371 15,274,237 
A 34 16 8,911,331 
BD suas ues 34 8 4,115,632 
LS rr 61 135 9,553,275 
Si xine S000 51 244 4,333,884 
ae 106 940 15,517,601 
oy ee 71 482 9,211,602 
on ee 73 363 9,192,038 
RO bie caek 59 822 5,784,426 











Of 14,668 miles, authorized by Parliament, up 
to 1857, 1,495 have been abandoned; leaving 13,- 
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“ 1855} 226) 363)....| 363 822 
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18.635 14,668|1495|13,173| 4,588 

Of the 4,538 miles authorized, but not yet open- 
ed, 2,363 miles have lost the power for compulsory 
purchase of land and the completion of works. 

The total amount of money authorized to be 
raised by railway companies by shares and on loan, 
to the end of 1856, amounted to £377,767,907, 
of which £3808,775,894 had been raised. There 
are no means of ascertaining how much of this 
sum is apportioned to the miles of railway for 
which the parliamentary powers have expired. 

Of the 8,718 miles open for traffic on the 81st 
December, 1856, the proportion constructed on the 
narrow gauge, mixed gauge, and Irish gauge, is as 
follows : 
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| And by the following table is shown the length 


‘of single lines open for traffic at the same dates : 






























































opened for traffic during each year since 1848, 
with the number authorized, the decrease by aban- 





least impugn his motives, but when he assumes to 





donment, and the length remaining to be made, 


The following table shows the number of miles 


| . 
1856, and 4,538 remain to be opened. ‘= 5 , 
This length of line is distributed throughout the | Eo Sp ¢ S . 
United Kingdom, as follows: & op & = z s 
—_— —— ———— | Be) - =A 
LENGTH OF LINE | wm oe | = ~ = S , 
Open | Opened| Open | 4 * e g x Id 18 
on 81st | during | on 38ist 5. a5 aif istié 
Dec., 1856, Dec. - von —— 
1855. | 1856. ; M’s. | M.| M.[ M.[ M. 
— -—-  -- -- —--—..— | In England. 94 | 1198 | 240 | 72* |... | 1510 
Miles. | Miles. | Miles. |Tp Scotland | 28| 364|...]...]... | 364 
England and Wales. | 6,210] 174 | 6,884 |[ptreland..| 24] .... |... | ....| 687] 637 
Scotland .......... 1,088! 112 1,195 Po bak? Foes! Reset 
MN. daweis aude 987 69 1,056 Total... 146 | 1562 | 240] 72 | 687 | 2511 
Total 8,280 355 8,635 * Thirty-nine miles of this length is laid witha 
= Pacal of tine T Soul taal second line on the narrow gauge. 
ng ine .¢) ngtn “1. ¢ 
authorized, | of line au- From the above details it appears that the length 
b’t notop’n | thoriz’d by |Of new lines opened for traffic during the year 
on 31st De- | Parliam’nt | 1856 amounted to 421 miles, including 66 miles of 
cem., 1856. pe 81st De- line opened but not previously included in the 
en 7 1806. published tables; of these, 346 miles were laid 
Miles, Miles. : : ‘ai 
England and Wales. 3,316 a eae. ’ 
Peete. ’ 452 1.647 The following are the most important lines 
eS ee 770 1,826 | opened in 1856: 
- Portions of Great Western between Warminster 
Total.....-. 4,538 13,173 __ | and Salisbury, and Frome and Yeovil; 


Maidstone Branch of South Eastern; 
Staines, Wokingham and Woking, from Staines 
to Wokingham ; 
South Wales, from Haverford west to Neyland; 
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’ Carlisle and Silloth Bay. 

The length of new line reported to be in course 
of construction on the 30th June, 1855, was 963 
miles; of these about 208 mils were opened before 
the 81st December, 1856. 

The number of persons employed on the 30th 
June upon the railways in course of construction 
amounted to 86,473, being on the average 37.87 
per mile. 

With the view of affording some measure of the 
comparative progress of railway enterprise, the 
following table has been prepared, ‘showing the 
number of miles of railway in course of construc- 
tion in each year since 1848, and the number of 
persons employed thereon, together with the 
amount of money received and the number of 
mniles of railway opened during each year, 





Lines in course of construction. 





Year. | 





Number of | Average 

Miles. persons | No, empl’d 

| employed. | per mile. 
May 1, 1848| 2,958 188,177 63.6 
Jane 80, 1849] 1,504 103,816 69.0 
June 29, 1850 864 58,884 68.15 
June 80, 1851 734 42,938 58.49 
Do. 1852 738 | 85.935 48.69 
Do. 1853 682 37,764 55.36 
Do. 1854 889 45,401 51.07 
Do. 1855 880 38.546 43.80 
Do. 1856 $63 36,473 37.87 




















Money raised | Miles of rail 

Year. by shares and | way opened 

loans. dur’g the y’r. 
During 1849.... | £29,674,719 869 
Do. 1850.... 10,522,967 625 
Do. 1851.... 7,970,151 269 
Do. 1852.... 15,924,783 446 
Do. 1853.... 0,158,835 850 
Do. 1854.... 12,452,874 368 
Do, 1855.... 11,514 490 243 
Do, 1856.... 11,192,610 421 








The length of line open for traffic in the United 
Kingdom on the 30th June, 1856, was 8,506 miles, 
and the number of persons employed thereon 
amounted to 102,117 persons, or 12 per mile. 


























Lines open for traffic. 

i as a) Stations. 
” oo E's sm 

Year. oul. a = 

Sas ° 8) 
$ |jesa |=5] 2] é¢ 
i 3 eo > oO 3 é 
= 4 Ite 42124 
May 1, 1848 | 4,262| 52,688 | 12.3 | 1,321] 81 
Juan. 80, 1849 | 5,447 | 55,968 | 10.2 | 1,850 | .33 
Jun. 29, 1850 | 6,308 | 60,325] 9.66 | 2,030 | .82 
Jun. 80, 1851 | 6,698 | 63,563} 9.49 | 2,107 | .31 
Do. 1852|7,076| 67,601) 9.55 | 2,253 | .31 
Do. 1853 | 7,512} 80,409| 10.7 | 2,463] .82 
Do. 1854 | 7,803 | 90,409 | 11.59 | 2,410 | .80 
Do. 1855|8116] 97,952) 12.7 | 2,798 | .34 
Do. 1856 | 8,506 | 102,117 | 12. 2,963 | .85 








The total number of passengers conveyed on 
railways in 1856, amounted to 129,847,592, against 
118,595,185 conveyed in 1855, the number con- 


veyed per mile of railway opened being 15,218 in 


1856, against 14.503-in 1855. 

The receipts from passengers amounted to £10,- 
158,745 in 1856, against £9,525,205 in 1855, the re- 
ceipts per mile being £1,194 in 1856, and £1,164 
in 1855, 

From tables it appears that in England and 
Wales the average fare of a first-class passenger 
was 2.11d. per mile in 1852, and 2.07d. per mile 
in 1856; that in 1852 the receipts per first-class 
passengers were 54.96d., and in 1856 they had 
diminished to 43.80d., but that the total receipts 

r mile from first-class passengers had increased 


of second-class passengers was 1,43d. in 1852, and 
1.44d. in 1856; the receipts per passenger dimin- 
ished from 22.82d. in 1852, to 20.45d. in 1856; 
the total receipts per mile being nearly constant, 
viz., £471 in 1852, and £476 in 1856. The aver- 
age fare per mile of third-class passengers was 
87d. in 1852, and 83d. in 1856; the receipts per 
passenger were 12.48d. in 1852, and 11,66d. in 
1856; the total receipts per mile having increased 
from £350 in 1852, to £448 in 1856. 

In Scotland the average fare of first-class pas- 
sengers was 1.97d. in 1852, and 1.70d. in 1856; 
the receipts per passenger were 42.96d. in 1852, 
and 83.48d. in 1856; the receipts per mile having 
been £151 in 1852, and £202 in 1856. The aver- 
age fare of second-class passengers was 1.5id. in 
1852, and in 1856 it was 1.64d.; the receipts per 
passenger were 22.08d. in 1852, and 21.09d. in 
1856; and the receipts per mile decreased from 
£177 in 1852, to £149 in 1856; the actual receipts 
being about the same, viz., £171,992 in 1852, and 
£171,588 in 1856. The average fare for third-class 
passengers was .77d. in 1852, and .85d. in 1856; 
the receipts per passenger having increased from 
10.8d. in 1852, to 11.05d. in 1856; the receipts per 
miie having also increased from £328 in 1852, to 
£381 in 1856. 

In Ireland the average fare of first-class passen- 
cers was 1.72d. in 1852, and 1.82d. in 1856, the 
receipts per passenger having been 86.484. in 1852, 
and 36.80d. in 1856; and the receipts per mile 
£150 in 1852, and £155 in 1856. The average 
fare of second-class passengers was increased from 
1.81d. in 1852, to 1.42d. in 1856, and the receipts 
per passenger raised from 16.56d. in 1852, to 18.- 
04d. in 1855, the receipts per mile having been 
£245 in 1852, and £236 in 1856. The average fare 
per mile of third-class passengers was .82d. in 
1852, and .92d. in 1856; the receipts per passenger 
were increased from 12.24d. in 1852, to 16.02d. in 
1856; but the receipts per mile decreased from 
£259 in 1852, to £236 in 1856. 

From these figures it would appear, that as re- 
gards the first-class passenger traffic in England, 
the fares have been diminished, and that the re- 
ceipts per passenger have also decreased, whilst 
the receipts per mile have increased. As regards 
the second-class traffic in England, the fares have 
been slightly increased, and the receipts per mile 
have not varied much. In the third-class traffic, 
which includes a large amount of excursion traffic, 
the average fares were diminished, and the receipts 
per mile largely increased. 
| In Seotland the fares of first-class passengers 
{have been diminished, and the receipts per mile 
| have increased; as regards the second-class traffic 
|the average fare has been increased; the actual 
|receipts are about the same as in 1852, whilst the 
receipts per mile have diminished; the average 
fare for third-class passengers has been increased, 
and the receipts per mile have also increased. 

In Ireland the average fare per mile, and the re- 
ceipts from each class of passengers have increased, 
but the receipts per mile, with the exception of 
the first-class, have diminished. 

The receipts from goods, cattle, minerals, par- 
cels, &c., in 1856 amounted to £13,011,748, against 
$11,982,394 in 1855, which represents £1,530 per 
mile in 1856, compared with £1,465 per mile in 
1855. 

The total receipts from goods, cattle, minerals, 
parcels, &c., may be divided as follows, viz., £7,- 
685,379 was for the conveyance of 23,825,931 tons 





|of merchandise, £3,585,951 was for the conveyance 


of 49,983,675 tons of minerals, £517,786 for the 
conveyance of 10,450,175 heads of live stock, and 
£1.222,628 for the conveyance of parcels, &c. 

Whilst in 1849 the proporticn of the passenger 
traffic to the goods traffic was as 53 to 47, in 1856 
the proportion of the passenger traffic to the goods 
traftic is as 44 to 56. 

The total receipts from all sources of traffic have 
amounted in England and Wales to £19,728,311, 
or £3,120 per mile, in 1856, against £18,363,869, 
or £2,978 in 1855; in Scotland to £2,319,217, or 
£2,022 per mile, in 1856, against £2,144,398, or 
£2,003 per mile, in 1855; and in Ireland to £1,- 





£879 to £411, The average fare per mile 


117,966, or £1,092 per mile in 1866, against £900, | 





832, or £1,060 per R55. he agerecs 
receiy ts from all other sources of traffic for the 
whole kingdom having been £23.165,403, or £2,- 
724 per mile, in 1856, against £21,507,599, or £2,- 
629 per mile, in 1855. 

It would appear that the average working ex- 
penses of railway companies per mile of railway 
open, have increased in England and Wales from 
£1,352 per mile in 1854, to £1,531 in 1856; in 
Scotland, from £961 in 1854, to £970 in 1856; but 
that in Ireland they have decreased from £465 in 
1854, to £427 in 1856. 

The proportion which the working expenses 
have borne to the receipts has been 49 per cent. in 
England and Wales as compared with 48 per cent, 
in 1855; 47 per cent. in Scotland as compared with 
49 por cent. in 1855; and 39 per cent. in Ireland 
as compared with 41 per cent. in 1855; the general 
average being 47 per cent. upon the gross receipts 
as compared with 48 per cent. in 1855. 

The total amouni of capital raised for the con- 
struction of railways on the 31st December, 1856, 
amounted to £308,775,894, which represents an 
expenditure of £35,459 per mile of railway open. 
In making this estimate, it must be recollected 
that the lines reported to be in course of construc. 
tion amount in Jength to about one-ninth of the 
whole length completed and under construction, 
and that some portion of the cost per mile belongs 
to those lines. 

But it is worthy of notice that although the 
cost of railways in the United Kingdom has aver- 
aged £35,459 per mile, viz, £40,288 in England, 
£27,750 in Scotland, and £14,808 in Ireland, the 
average cost of the independent lines of railway 
for which the acts have been obtained since 1848, 
and which are now opened for traffic, has only 
amounted to £9,568 per mile; of these railways, 
those opened in England have averaged £12,278 
per mile; those opened in Scotland have averaged 
£5,408 per mile; and those opened in Ireland is 
£6,716 per mile. 

Of the total amount of money raised, £77,859,- ° 
419 has been raised by loans, £57,057,171 by pre- 
ference shares, and the remainder, viz, £174,859,- 
304, by ordinary share capital. 

The following table shows the percentage pro- 
portion which the preference and loan capital bears 
to the ordinary share capital, and the percentage 
of profits. 



































Percentage Propor-;-?YSei./s [8 

tion. <2 2858/5, [2 
2*s2gcis [34 
tebe ad 
Preferred OL aS S65 2 F 
_: | Capital $F OH. Ble ¢ So 
S | and Loan. m2 aS Sis els g 

& sae Haul s E> 
3 |~ OonsS. cies 23 
oO © Yew s mS Sh 
ih > BE Fe Sloe oa 
a) .| .[eB4#395 2/4 oles 
e lsiels 4| S|SSSVEsSEisz 
© [ELE |Sis! sist an ssiecies 

> lola papa] ale < |< 
1849 |69} 9} 22}31! 100 2.83 4.94] 1.88 
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1854 |58 | 17 | 25 | 42 | 100 3.88  |4.5818.39 
1855 |57 | 18 | 25 | 48 , 100 3.76 4.60} 8.12 
1856 '57 | 18 | 25 | 43 | 100 3.97 5.08 8.12 

















"It will be seen from this table that the preferen- 





tial and loan capital invested in railways is 43 "per 
cent. of the whole capital, and that the interest 
which has to be paid upon the preferential and 
loan capital averages 5.08 per cent.; the net re- 
ceipts on railways give an average interest on the 
whole capital invested of nearly 4 per cent., but 
the heavy preferential charges reduce the interest 
on the ordinary capital to 3.12 per cent. 

The following table shows the proportion which 
the receipts upon railways have borne to the eapi« 








tal raised during the last eight years; 
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Am’t av’lable for div’d after 
deduct’g 45 p. ct. on gross 
rec’ts for work’g exp. for 
each year prev’s to 1855, 
48 p.ct. for 1855, and 47 p. 
ct. f. 1856, & also ded’ct’g 
the interest on preferred 
shares and loans. 


Aver. rate of div’nd on the 
whole of the ordin’y share 
of cap’] invest. on railw’s. 
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During the year, 281 persons were killed and 
804 injured on all the railways of Great Britain. 
Of these, 232 were killed in England, 30 in Scot- 
land, and 19 in Ireland; and 344 injured in Eng 
land, 37 in Scotland, and 13 in Ireland. Of the 
killed, 27 were passengers, and of the injured, 298. 
19 were killed and 16 injured by their own mis- 
conduct. There were 4 suicides. The total num- 
ber of passengers for the year was: in England, 
108,368,901 ; Scotland, 13,097,238; Ireland, 7,- 
881,4538—a total of 129,347,592. It appears that 
only one person in 16,168,449 who traveled has 
been killed, and one in 458,370 has been injured, 
from uncontrollable causes. 

The Report concludes as follows : 

It appears that the receipts of railway compa- 
nies have increased steadily although slowly every 
year. The large amount of preferential capital 
has prevénted a proportionate increase in the divi- 





dends on the ordinary share capital; but the 
steady increase in the net receipts in a greater 
ratio than the increase of the capital invested is 
evidence of sound progress. 

The stability of railway property depends chief- 
ly upon a careful management. Without entering 
into this question, which is one of great difficulty 
owing to the magnitude of the several undertak- 
ings, the extent of territory they occupy, and the 
conflicting interests to which they are subjected, 
it is desirable to call your Lordship’s attention to 
the fact, that whilst in 1855 a case occurred in 
which the accounts of a railway company were 
audited in so lax a manner as to have admitted 
of a considerable amount of peculation in many 
branches of the service; in 1856 an important 
company suffered great loss in consequence of the 
defective system of audit having permitted the 
forgeries of an employee to escape unobserved for 
a length of time. 

Frauds thus committed entail serious losses upon 
shareholders, and the shareholders will be con- 
tinually liable to frauds of this nature until a more 
careful system of audit, and one independent of 
those directly concerned in the management of the 
railways be generally adopted, and until a great 
responsibility be placed on those to whom that 
management is confided. 





Railroad Earnings. 
The following is a statement of the earnings of 


the New York Central Railroad, for the month of 
December, 1857, compared with its earnings for 
the corresponding month of the previous year : 
Year. Earnings, 
DPE Siexis.s depend WA6s 0 ces DURAN EE $652,299 17 
SEE 4.456 peeGus:.0508, 46500008 eeanue 687,576 71 
PI 6:05 50 oh esas consents $35,277 54 


The revenue of the Baltimore and Ohio Railroad 
for the month of Decomber was reported as fol- 
lows : 


Main Wash. 
Stem. Branch. Total. 
For passeng.. $52,510 83 $26,748 57 $79,254 40 


For freight...291,047 13 10,841 89 301,889 02 





$348,557 96 $37,585 46 $381,148 42 
Compared with the same month in 1856, theee 
returns show the following result : 
Main Wash. 
Stem. Branch. Total. 
Dec., 1856. .$427,661°41 $45,442 55 $462,103 96 
Dec., 1857.. 348,557 96 37,585 46 381,148 42 





Decrease. $84,103 45 

Tnerease.. $3,142 91 

The decrease comes altogether from the freight 
department, and is the result of the general para- 
lization of business from which all the railroads of 
the country are at present suffering, 

The earnings of the Cleveland and Toledo Road 
were, in 
Dasember, 1656 .o06 sc dciccecee. scee eves GLE6,156 
i ae a ets 89,079 


$80,960 54 





NIN aces: Se kahweauwesessvens $26,077 
The earnings of the Worcester and Nashua Rail- 








rvad Co. for the year ending 
Nov, 80, 1857, were.... .... 200. cece $207,328 61 
IIS oc wikis 60h 8660 406s «eben 125,598 00 
UIDs ne she vnde dene cave $81,730 61 
Interest and dividend............. 72,317 75 
NS sia hiins) cbs 485 bn whee $9,414 36 
Previous surplus. .... 0.0. sess sees 23,204 02 
tre cere. SP) $32,618 38 


The Company owe $200,000 bonded debt, and 
$32,688 88 floating debt, and hold cash and other 
assets and real estate not needed for the purposes 


of the road, to the value of $179,865 75. The 
total cost of the road and equipments is $1,328,- 
897 63. The receipts of 1857, compared with 
those of 1856, show a falling off of abont $10,000, 
of which $7,000 was in December. 

The annual report of the Chicago and Milwau- 
kee Railroad Company states that the gross earn- 
ings for the year ending 


November 1, WEr6.....<0. secs cove secs $295,745 27 


I Gini eisinasesnw adel Sees 121,325 15 
Ob III oink s,s 8as dnc ouns $174,420 12 


The net surplus of the income account is $94,- 
213 33. The floating debt is $215,108, in addition 
to which there are dividend certificates outstand- 
ing to the amount of $115,435. The cost of the 
road has been $2,010,251 64, including $150,000 
invested in steamboats. The stock is $989,500. 
First Mortgage Bonds, $512,000; Income Bonds, 
$80,000. 

The earnings of the Erie railroad were for— 


DOGRMDET, 2008 oss cose veccennens $451,857 39 

PD), ais vein cine wecaecee cree 537,480 97 

DOCTOR 6 0s. vines ceacenteree $85,623 58 

This is a larger decrease than has been antici- 
pated. 


The annexed statement gives the land sales, 
traffic, etc., of the Illinois Central Railroad for De- 
cember, 1857 : 


Land Department. 
Acres Construct’n Lands 


BONE. ccs srcccnvcses 400) OC for O64,170 
Acres Inter’st Fund L’ds 
WE shicc cansi yoann 120 00 for 1,857 36 


Acres Free Lands sold. .1,0386 00 for 16,778 72 





Total sales during the 


oe eT ee ae 8,247 03 for $102,806 22 
To which add Town Lot sales........ 1,701 40 
NOE ON ie nk cdavad cpeene $104,507 62 


Acres sold since 
Jan’y 1, 1857. ..3885,722 77 for 
Acres sold prev’ly. 865,211 01 for 


$4,598,211 99 
10,718,228 41 





Total. . 1,200,933 78 for $15,311,440 40 
Construction Bonds canceled in 

ORME ded: Ghaciecce wenn $52,000 
Do. canceled previously ........ . 500,000 

———— $552,500 

Free Land Bonds canceled in 

DORMER cea iannveinkwae 

Do. canceled previously ........ 


Total Bonds canceled up to Jan’y, 1858 . $618,500 


Cash Applied to Interest Fund. 
During the years 1853 and 1854.... .$242,872 28 
During the year 1855 ... co veces 204,429 48 
Do. ROD <crcbeuwanes ve 304,861 08 
Do. 336,848 23 





Total applied to Interest Fund. $1,118,521 02 





Traffic Department. 
Receipts from Passengers... .... .... $65,933 74 
Do. WOME vids coseenve of 66,974 70 
Do. re eae 4,649 26 
Do. Rent of road.......... 7,461 22 
Do. Other sources ......... 8,785 138 
Total receipts in the month of Decem- 

Se See re ee tent: $148,754 05 
RE 
Total receipts during 1857 ........ $2,292,413 35 

Do. do. ROMO, dnc nce 2,434,878 59 


The receipts given in the monthly statements 
heretofore published were estimated ; the total re- 





ceipts as given above for 1857, are actual up to 
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of December. 
The receipts of the Michigan Central Railroad 
Company were for— 


December, 1857 ...... «2... c00+ e+++ $170,264 77 


DO. ROD ckccce.ccse seth lees 215,815 47 
Decrease..... ge cdddat cereus $45,350 70 


The receipts of the Milwaukee and Mississippi 
Company in December foot up $41,500, instead of 
$40,000 as at first reported. 

The receipts of the Terre Haute and Alton road 


in December were : 

PASSENTOTS. 6.0000 coccce cove code voce $26,739 90 

Rik n'6.0%e 6060 :000e)cann snag nese 28,3822 96 

Express and Mail. .......... eeee eoee 8,737 50 
TOE ois cues cacncraneecqse $65,800 86 


The earnings of the Cincinnati, Hamilton and 
Dayton railroad for December are as follows: 





Dec. 1857. Dec. 1856. 

Freight ........++- ++++$20,733 78 $80,328 71 
Passengers .... ..-- e+++ 17,989 47 18,023 71 
Mails and Express ..... 1,596 11 1,663 53 
Total ..... oes. $40,319 86 $50,015 95 


Decrease in 1857, $9,696 59. 
The following is a comparative statement of the 
receipts of the North Pennsylvania Railroad Com- 


pany for— 
November, 1867... ...c00 scocce secses $23,765 94 
December, 1857 .... 0.0 cece ccccce ss 21,753 74 
ME eed cova cenk meueumanns $45,519 68 
November, 1856 ....... .... $7,961 64 
December, 1856 ........... 7,654 82 
———— 15,616 47 


INCTeAS@ 2... ccccce cece cece G29, 008 22 


The Harlem Railroad Company’s loan not being 
all taken, we understand the proposals will remain 
open a few days longer. 

The La Crosse aud Milwaukee Railroad is now 
worked under a lease to the contractor on the 
Western Division. We annex the business and 
net earnings for the quarter ending December 31, 
1856, showing an aggregate of net earnings of 
$70,421 82, for which amount the lessee accounts 
to the Company : . 

Gross Earnings. Expenses. Profit. 
October ....$46,852 18 $15,781 89 $30,570 29 
November.. 38,476 52 13,778 30 24,698 22 
December .. 28,876 92 13,723 61 15,153 31 


Total...$113,705 62 $43,283 80 $70,421 82 








Resignations on the Baltimore and Ohio 
Railroad. 

It is stated that Dr. William S. Woodside, the 
experienced and much respected Master of Trans- 
portation of the Baltimore and Ohio Railroad, who 
has, it is understood, been desirous of being re- 
lieved for some months past, again tendered his 
resignation at the last meeting of the Board of 
Directors. Much regret was expressed at this 
step by the Company, and the resignation was laid 
on the table without being accepted. It is said 
that the Company is not likely to lose the valuable 
services of Dr. Woodside, even should he vacate 
his present office, as it is designed to reinstate him 
in his former responsible position as Paymaster, 
the duties of which are now temporarily but ac- 
_——r performed by Mr. William G. Wood- 
side. 

Mr, Thomas H. Belt, Jr., formerly of Baltimore, 
who has been the Company’s Chief Agent at Par- 
kersburg Station since the opening of the North- 
Western Virginia Railroad last spring, has resigned 
his place, and Mr. John Agnew, who has been for 


Wheeling station, appointed to act in his stead.— 
Baltimore Patriot, Jan. 16. 


Railroad Dividends. 





Roads. Divi- When 
dends. payable. 
Maysville and Lexington........ 2 Demand. 
Sixth Avenue.. .... daSdenceeeds 5 Feb. 1. 
Camden and Amboy ........... 3 Jan. 20. 
INOW QUID « chia xo ducnieces conc Feb. 1. 
Terre Haute and Richmond. ....6 Jan. 8. 
MOONE daducaews cca enesaceass 3 Jan. 16, 
Eighth Aveuue...... ..ccse voce 3 Demand. 
MRQOMIGS QUE ss aaaictics coed cua 4 Demand. 
Paterson and Ramapo.......... 2 Jan.21st-22d. 
Paterson and Hudson River .....4 do. 


Connecticut River (Pref’d stock).4 Feb. 1. 


The Coal Trade of 1857. 
(From the Pottsville Miner’s Journal.) 

We give below the official quantity of Coal sent 
to market in 1857. It embracesall the Anthracite 
coal sent to market in the United States—and also 
the semi-Anthracite and Bituminous mined in 
Pennsylvania and Maryland, that comes in compe- 
tition with the market on the seaboard, together 
with the importations of Foreign Coal. 

The great depression in business that occurred 
in the latter portion of the year, has, in common 
with all other branches of business, affected the 
coal business very seriously, and there is a decline 
in the supply of Anthracite of 320,163 tons, and an 
increase of the other kinds of 3,841 tons, making 
a deficiency in the supply of the year, compared 
with last year, of 316,322 tons. In the Spring, the 
trade aaticipated a demand for an increased supply 
of at least 600,000 tons : 

SCHYLKILL REGION. 

1856. 1857. Ine. Dee. 

Tons, Tons. Tons. Tons, 
By Railroad .2,088,903 1,709,552 .-. 379,351 
By Canal . ..1,169,453 1,275,989 106,536 anaes 
Pine-grove.. 75,499 56,837 won 18,662 








Total ..3,333,855 3,042,378 106,530 398,013 
LEHIGH REGION. 
By Canal ...1,186,230 900,514 ---. 285,916 
By Railroad. 165,740 418,236 252,495 ewes 
WYOMING REGION. 
Penn. CoalCo 612,500 536,008 
Del.&Hud.Co 499,650 480,699 
N.B.Ca’ldown 510,631 405,822 cna 
N. B. Can’l up ‘sak 2,092 2,092 
Scranton, N. 184,714 194,070 9,653 
Scranton, S.. 121,112 295,954 174,842 
Shamokin... 137.466 155,806 18,400 


76,492 
18,951 
104,809 





Total.. .6,751,541 6,431,378 364,018 884,181 
SEMI-ANTHRACITE AND BITUMINOVS. 
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tons, because the trade of the West has largely in- 
creased in 1857. owing to the sufferings for the 
want of fuel during the last severe winter, caused 
by the great drought in the Western waters, thus 
preventing it from being sent to market. The 
trade of the Moncngahela, as given in the Pitts- 
burg Gazette of a recent date, was: 

In 1855.22,234,000 bush. in tons of 82 bush. 694,812 
In 1556. 8,584,095 bush. in tons of 32 bush. 286,136 
In 1857.29,251,399 bush. in tons of 32 bush. 975,046 


The Coal trade of Cleveland, Ohio, reached 


PRs. ait ccadesiits ib aon 320,000 
Of which was shipped by the lakes....... 226,000 
Leaving for consumption, &c........ 195,000 


The growing scarcity of wood and the economi- 
cal experiments made recently with anthracite as 
a fuel for locomotives, must be the means of intro- 
ducing this fuel largely into use on the railroads of 
the country—but what is most desired is a change 
in our Foreign Policy, by which our own manufac- 
tories and workshops are protected, to increase the 
consumption of coal. With protection the trade 
has largely increased, without it, it has languished 
and decreased, as the statistics will show. Thisis 
the first year, since 1838, that the production of 
Anthracite coal has diminished. The trade lan- 
guished until 1843, when the Tariff took effect, 
showing an average for the five years, from 1888 
to 1843, of only 140,753 tons—for the four years 
from 1844 to 1849, the average annual increase 
was 404,680 tons. For the two years, 1849 and 
1850, when the tariff of 1846 began to be felt, and 
the foreign market for our produce, caused by the 
famine, was diminished, the annual increase was 
only 115,949 tons. From 1851 to 1856, for 5 years, 
while we were receiving California gold, which was 
exchanged for foreign products, the annual in- 
crease averaged 633,123 tans. Last year under 
heavy importations, the increase was only 262,597 
tons—and this year there is a decrease of 320,163 
tons, in the production. Examine these figures 
and the periods, and the reader can trace out the 
ultimate connection between the protection of the 
industry of the country, and the prosperity of the 
Coal Trade, 

By a reference to our table it will be seen that 
the whole product of Anthracite and Bituminous 
Coal sent to market since the commencement of 
the trade in this country, together with the foreign 
importations, amount in the aggregate to 77,336;- 
544 tons. A friend has sent us a copy of the Lon- 


-|don Mining Journal, of Dec. 12, 1857, from which 


we glean the following : 


* | Summary of Coal eae of the United Kingdom, 
1856. 


Tons. 
Durham and Northumberland. .... ....15,492,969 








SEMI-ANTHRACITE. CUGRIGRININE Si os Sc ccde cccalecenantews 913,891 
Lyk’s V’yCo. 61,187 65,201 4,014 WORMMENO Se ctcen.ccadceadedan dues 9,083,625 
Short Mt. Co. 41,739 56,538 14,799 Derbyshire and Nottinghamshire.. .... 2,293,325 
Treverton... 73,112 110,711 37,589 aa E mre 
Broad Top.. 42,000 78,813 36,813 IIE ittete cate nae seen --- 632,478 
Staffordshire and Worcestershire....... 7,305,500 
Total... 218,088 311,263 93,215 aces PRMIMEEIUCS ogc idee dacwcaceceas evade 8,950,000 
BITUMINOUS. CUMIN a site faa Bice nse deed Gates 754,327 
Cumberland. 719,211 564,690 «+. 154,521} Shropshire..........++ .+- se eeeeeees 752,100 
Foreion..... 173,055 238,192 65,137 .... | Gloucestershire, Somersetshire and Dev- 
= OS on cae cscs cadbehasentenienn 1,530,000 
Totals..1,110,304 1,414,145 158,362 154,531] North Wales.......... ..++ e+e eee es 1,046,500 
The whole supply of coal thrown into the mar-| South Wales.... ..-. .....+-- seas +++ 8,919,100 
kets on the seaboard in 1856 was as follows: Scotland .... ..02 cee. cece cece coos se 7,600,000 
Tons Jreland .6sssdis eT Mute ee ae 136,635 
ERONIOE ax a cicid nada de enedclenad con: ae i . , 
Other kinds, including imported........ 1,114,145 Total of United Kingdom in 1856 . . 66,645,460 
ROMP LORIONG « iccartecs cawewiiees 7,545,523 What It Costs. 
Total in 1856....... ...006 ceee eee 7,861,846} An eminent French statistician states that the 
, ————— | land and naval forces of the European armies num- 
Decrease iw 26S. cn cascrsveas cies 316,323 | per 2,800,000 sound picked men, in the prime of 


The above does not embrace the Bituminous 
coal trade of Richmond, Virginia, of Western Penn- 
sylvania, nor of the Great West, which finds a mar- 
ket at home, and on the Western waters. This 





some years In the Company’s service at the 


would swell the supply up to about 10,500,000 


their productive strength; the outlay required to 
keep these armies and the material of war is over 
$400,000,000, not including the value of land or 
buildings occupied by fortifications, arsenals, hos- 





pitals, foundries, 


schools, &c,, moderately esti- . 


| 
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mated at $3,800,000,000, on which, at four per 
cent. interest, the yearly expense is more than 
$160,000,000. To this add the value of the labor, 
which amounts to more than $156,000,000, and we 
have an annual war expense, paid by European 
producers, of nearly $800,000,000. 





Our New Railroad Map. 

Nothing so clearly illustrates the progress of 
the United States, in territory and population, as 
the growth of the railroad system, shown by our 
new Railroad Map. Ten years ago, in 1848, the 
most accurate map of this country showed the ex- 
istence of little more than 5,000 miles of railroad 
in operation, of which more than one-half, or over 
2,500 miles, were in the four States of Massachu- 
setts, NewYork, Pennsylvania and Virginia, and but 
10 lines, of 665 miles in length, to the north and 
west of the Ohio river. The Map which we have 
just published represents more than 26,000 miles 
of completed road, of which more than one-fourth 
or nearly 8,000 miles are located in the four States 
abdve mentioned, and nearly 10,000 miles in the 
States to the north and west of the Ohio, some of 
which were ten years since almost a wilderness. So 
rapid has been the growth of the railroad system 
of the country, that we found it impossible, with 
our old map, to keep up with the progress that 
was made, and at the same time preserve anything 
like accuracy of execution. The stones on which 
it was engraved, on account of the numerous alte- 
rations, additions, erasures and amendments to 
which it had been subjected, had become almost 
useless. The new map is far superior to any rail- 
road map, ever issued in this county, and no pains 
or expense has been spared in its preparation. It 
is an indispensable accompaniment to the Journat, 
and is intrinsically valuable, as a map of the phy- 
sical condition and progress of the United States. 


‘ No railroad office, or public library should be 


without it. 

We are now sending a copy of this Map, free of 
postage, to each of our subscribers, upon receipt 
of remittances from them in payment of their sub- 
scriptions up to, and including, the year 1858. 
Our European subscribers will be supplied with 
these Maps, upon remitting to our agents, Messrs. 
Auear & Srreet, No. 11 Clements Lane, Lombard 
Street, London, who also have them for sale. 





Chicago, Burlington and Quincy Railroad. 

We learn that the loan of $400,000, advertised for 
by the Chicago, Burlington and Quincy Railroad 
Company ,was awarded in Boston, on the 8th, to the 
highest bidder. One million of dollars were bid 
for at 691427614, and $663,000 were awarded at 
70a7634, producing all the money required by the 
company. The Bonds have twenty-five years to 
run from January 1, and bear 8 per cent. interest, 
payable semi-annually in New York, secured by a 
mortgage upon the road, depots and rolling stock. 





The Tacubaya Railroad. 

Day by day the work of completing the railroad 
to Tacubaya is gaining its purpose. But a few 
ards now remain of the track to be laid down. 
e learn that this road will be formally opened to 
the public on the Ist of next month—New Year’s 
Day. By the commencement of ’58 therefore we 
shall have two railroads in active operation in this 
valley. In two years more we have reason to hope 
and believe that our railroad connections will ex- 
tend to points outside of the valley. The examples 
before us show that rapid conveyances pay here, 
and with them must follow the offer of all the capi- 
tal ‘necessary to extend connections to points where 


large trade already exists.—Mezican Extraordi- 
nary, Dec. 7. 


HENRY BURDEN’S 
PATENT REVOLVING « 
CHINE. 











HE SUBSCRIBER HAVING RECENTLY PUR. 

chased the Right of this Machine for the United States, 

now offsrs to make transfers of the Right to run said Machine, 

or sell to thore who may be desirous to purchase the Right for 
one or more of the States. 

This Machine is now in successful operation In ten or 
twelve Iron Works iu and about the vicinity of Pittsburg, also 
at Phoenixville, and Reading, Pa., Covington Iron Works, Md., 
Troy Rol'ing Mills, and Troy Iron and Nail Factory, Troy, 
N. Y., where it has given universal satisfaction, 

Its advantages over the ordinary Forge Hammer are nue 
merous: 

Considerable saving in first cost ; saving in power ; the en 
tire saving in shingler’s, or hammerman’s wages, as no atten 
dance whatever is necessary. 

It being entirely self-acting ; saving in time from the quan 
tity of work done, as one machine is capable of working the 
iron from sixty puddling furnaces ; saving of waste, as nothing 
but the scoria is thrown off, and that most effectually ; saving 
of staffs, as none are used or required. 

The time required to furnish a bloom being only about six 
seconds, the scoria has no time to set, consequent!y is got 11d 
of much easier than when allowed to covgeal, as und.r the 
hammer. 

The iron being discharged from the machine so hot, rollg 
better and is much evsier on the rol'ers and machinery, 

The bars roll sounder, and are much better finished, 

The subscriber feels confi ent that persons who will examine 
for themselves the machi: ery in operation will find it possesses 
more advantages than have been enumerated, 

For further particulars address the subscriber at Troy, 
a. 

P. A. BURDEN. 


Railroad kLron. 


90 TONS, 56 to 57 Ibs. per linear yard, Crawshay’s 
make. In Rond or Duty paid and ready tor imme- 
diate delivery, For sate by 
THEODORE DEHON, 
2m1 10 W.Il st., near Broadway. 


FOR SALE. 


1,500 Ton Rails, 60 lbs, weight, payable half cash & half Ron1s, 
1,800 do. do, Erie pattern, 57 ibs. weight, deliverabe at 
Chicago , ll. 
2,000 do, do. do do, 656 do, deliverable at 
Pittsburg. 
7 First Class Locomotives, 25 ton weight, 4 ft. 84 in. gauge, 
warranted to be equal to any ever manufactured in the U. 3. 
4 First Class Passenger Cars, superior work a:auship, deliver- 
able at Buffalo. N.Y. 
80 Platform Vars, best quality, deliverable at Buffulo 
For further particulars apply to 
DAVIS & KASSON, 
47 Exchange Place. 
New York, December 15, 1857. 6151 


Valparaiso Cake Copper 


O° superor quality op hand and ‘or sa'e by 
THEODORN D&HON, 
1lm1 10 Wail st., rear Broaoway. 


DELAPIERRE & LOCKWOOD, 


156 William, Cor. of Ann st., New York, 
IMPORTERS AND DEALERS IN HEAVY HARDWARE, 
Metals, Oils & other Materials for Machinists & Manufacwrers. 




















Pig Iron, Lead, Horse Shoes, | Sperm Oil, 
Biock Tin, | Antimony, | Naiis, Lard Oil, 
Copper, Steel, etc., | Vices, Anvils, | Kmery, 
Speiter, Crucibles, Bellows, ote., Borax, etc. 





RAILROAD SPIKES. 
WROUGHT IRON 
Chairs and Fastenings. 





THE CALVERT IRON & NAIL WORKS 


Continue to manufacture, with increased facilities, 
HOOK & FLAT HEAD RAILROAD SPIKES, 
AND WROUGHT CHAIRS AND FASTENINGS 


of all patterns, also 


CUT NAILS, BOILER RIVETS, BOLTS, 
SHIP AND BOAT SPIKES. 


ONG experience in the manufacture of these goods enables 
them to produce an article of superior quality and finish, 
They are ir nse upon a large number of roads in the country 
and are bighly approved. 
Orders filled promptly, aud at the lowest prices. 


J. HOPKINSON SMITH, 
Baltimore, Md. 
Ke” Please direct th » we in full, 
Nathan Caswell, 


0. 9 Nassau st , New York, Broker in Rail/o2d Tron, refers 
to Messrs. P, CHouréau, JR, Sanrorp & Co. 6mlL 











INSTRUMENTS. 
F. W. & R. King, 

\" ANTFACTURERS of Ergincers’, Survevirg and Draw. 

Wi ing Iusccuments, No. 226 Isaltimore +t, Bantimone, Md, 


Kichard Patten & Son, 


V ANUFACTURERS of Mathematice! Instruments to the 
WE U.S. Government, No, 23 South st, Bantimore, Md, 

















James W. Queen, 
264 Chestnut et, Paina., has for sate Engineers’ Levels, 
Transits, Chuins, Tapes, &c. Priced catalogues by mail gratis, 


Swiss Drawing Instruments. 
UPERIOR to all others. Catalogues gratis. Sold only by 
AMSLER & WI1KZ, 21) Chestnut 8t,, PHILA., Pa. 








wm. J. Young 


{As removed his Rnyinee: ing a.d Surveying Iretrument Map. 
ufactory o No. 33 North seventh Street, Philadelphia 





H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
\ ANUFACTURER -of Transits acd Levels, has removed 
L to Union Place, near Warburton Av., Youkers, N.Y. 





Knox & Shain, 


V anufacturers of Engineering Instruments, 46% Walnut st,, 
i Philadelphia. (7%n0 premiums awarded.) 








ENGINEERS AND SURVEYOR? 
SINSTRUMENTS, MADE BY 
i Edmund Draper, 
Surviving partoer of 

1 STANCLIFFE ¢ DRAPER, 










below Walnut, 
) PHILADELPHIA. 


a 


No. 22 Pear Street, 
near Third 8t., 


W &L.E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


po the at:antion of Engineers and Surveyors to the In- 
struments made at their establishment. 








OFFICK.OF THB BOSTON LOCOMOTIVE WORKS, 
June let, 1857. { 
E beg lvave to announce that Mr 0. W. RAYLEY for 
merly of the AMOSKEAG MANUFACTURING 
CO., and popularly known as a builder of Locomotive Enginex 
and other Steam Machinery, has become associated with u aas 





Principal of the MgcHanioaL DEPARTMENT of our business, 
zr HOLMES HINKLEY, President, 





| 


Pc ing facilities unequaled as they believe, by any other 
manufacturers in the Union, they are enabled to furnish instru- 
nents of superior quality, ad Ower rates than any other makers 
of established reputation. 

We have recently published a work of 80 pages, giving a full 
description of our instruments, with their adjustments, prices, 
&c., which we will send by mail free of charge, to all persons 
contemplating the purchase of instruments, 

Address—W. & L, E, GURLEY, Taor, N. ¥: 
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NEW ENGLAND RAILROAD 
MUTUAL FIRE INSURANCE CO. 


Office, No. 11 Railroad Exchange, Boston. 


HIS Company, composed of Railroad Corporations, in- 

sures on the Mutual priociple, against loss by Fire, 

BUILDINGS, BRIDGES, ROLLING STOCK, and other 
property in which the members have an insurable interest, 


DIREOTORS: 
R. Hooper, Uriel Crocker. Charles I. Putnam, 
Stephen Fairhbunks, | Wm. Minot, Jr., | S. H. Walley, 
Wm. A. Crocker, 1. M, Spelman, | Waldo Higginsona 








WALDO HIGGINSON, President. 
CHARLES G. HOBART, Secretary. 


H. H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 


Hardin County (Ky), 6 per cts, | Davidson C’ty (Tenn.), 6 p.cts 
Carter, Bath, and Montgom- | Iowa County (Wis.), 8 per cts, 
mery (Ky), 6 per cents, Mineral Point do. do. 


Alto a variety of OITY, COUNTY d RAIL 
}RCURITIES amie lots. ce. — 
_ April 80th, 1856, 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, Bonds, and other Securities 


BEVERY 
WEDNESDAY axp SATURDAY, 
At 1 o’clock at the Merchant’s Exchange, 
AND IF BEQUIRED, 


SPECIAL SALES 


On MONDAY, TUESDAY, THURSDAY, ann FRIDAY, 


Ovrioz8—Nos. 83 and 85 Walnut street. 
Where they offer at private sale 
A GREAT VARIETY OF 
State, County, City and Railroad BONDS and STOCKS 


NEGOTIATE 
LOANS, NOTES, BILLS OF EXCHANGB, 
AND COLLECT 


DIVIDENDS, LEGACIES, DEBTS, &c. 
Ruygzanos— Ohio Life Insurance § Trust Company Bank 
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REMOVAL. 
FRANCIS & LOUTREL, 


a STATIONERS, PRINTERS, 
LITHOGRAPHERS AND BOOKBINDERS,,. 
Have removed from their old stand to the new store, 


45 MAIDEN LANE, 
“NEW YOorkE. 
AVING fitted up the entire building expressly for our 
business, we solicit orders for anything reqnired in our 
line, We offer the largest assortment.of Blank Books, Paper 
and Stationery both Fancy and Staple, embracing everything 
in our line. Sieam Job Printing,—ail our Presses, Type and 
Machinery are new, enabling us to execute the best style of 
work at mo#¢rate prices. Please call or send your orders, 
FRANCIS & LOQTREL, 
Stationens, Prin‘ers, Lithegraphers and Bookinnders, 
45 MAIDEN LANE, NEW YORK. 


LYONS’ TABLES. 
To Civil Engineers and Contractors. 


I= PUBLISHED—A set of Tables for finding, at a glance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Side Slopes, 











By M. EB. Lrons. am 
SHEET NO. SHEBT NO. 
1, General Table for all Bases! 18, for Base 28ft, Slop. 1% tol 
and al! Slopes. 14, «2m “* 1% toi 
2. For Side Hill Cuts and Fills/15, ee a. % tol 
3. Base 12 ft. Slopes 134 to 1/16, “2% “© 1% tol 
4 “ 14 “ 136 to 1/17, ee 98..¢ 1% tol 
& °° & « % to1/18 eo gf S 1% tol 
6 * 15 “ 1 += toi/19, es * % tol 
7 “ 1%t012. “ 3 “ 1 tol 
& * 16 bee % tol 21, eon 1X tol 
a* ow 1)22, « 2 “ 1% tol 
xz °* bes X to ua, es ° 1 tol 
> « X% to 1124, e@ = 1% tol 
m* & & 1 pi 


The Tables are printed in clear, bold type on tinted paper: 
sheets 25x16 inches. They may be used by candle-light without 
injuring the eye-sight. Each sheet is complete in itself, and 
ecibraces 9'] that is wanted im connection with the Base or 
Blope designated, whether on :evel or side hill cross sestion. 

Sold in separate sheets, at 25c. each, or the whole hand- 
somely bound in cloth in one volume for $7.50, by Joszrz 
Horry, 139 Chestnut st., Phila.; Wa. Mimiris, i Mé.. 
Eurwistis & Son, Alexandria, Va.; MoOusas & Oo., To 
ronto, 0. W.; alzo 


For sale at the office of this paper. 





CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission 
Regular sales at public auction at the MaxoHants’ EXORANGR. 


F.W. Rhinelander. James A. Boorman, Edwin A. Post. 


RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 


SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 


CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMERCE BUILDING, NEW YORK. 
I A.8 E President B k of Commerce 

ohn teve *q., sident Bank of Com le 
Sam’! Sloan, Esq. President Hudson River Rail:oad Co, 
James Boorman, Esq., Messrs, Stillman, Allen & Co. 
Messrs, Cooper & Hewitt, Mesars. Duncan, Sherman & Oo, 


REMOVAL. 


W D. STARLING, Metal Broker and Rail Inspector, 
e from Lawrence Pountney Lane, to the Vestry House, 
Lawrence, Pountney Hill. 

Lonpon, 1857. 


DRAKE & CARTER. 


49 Merchants’ Exchange, Wall Street. 


HE subscribers have formed a Co-Partnership under the 
name of DRAKE &, CARTER, for the purpose of con- 
tinuing the business of Buying and Selling Stocks and Bonds, 
heasing Money on Stocks and other Securities, making Col- 

tions, &c. 

The generabpartners of the concern will be James M. Drake 
wd Gaten-A. Carter. Epvwarp B. Litt. Eeq, has von- 
tibuted Thousand Dollars as special partner. 

D. & O. will occupy tke Offices No. 49 Mero#ants’ Ex- 


auanan, (ontcance on Wall St 
JAMS a DRAKE) GALEN A OARTER. 











ENGINEER’S FIELD BOOK 


By C. 8. Cross, Civil Engineer. 
HIS work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys 
in the most compact form. 
It is suodivided as follows: 
ist. The method of staking out railroad curves and keeping 
field notes. 
2d. Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
3d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections. 
ith. Excavation and embankment tables for expeditiously de 
termining the cubic yards from mean area. 
It is a plais, clear and most valuable book for practical Reil- 
road Engineers. 
For sa.e at this office. Price $1. 


Hufty’s 
Engineers, Architects and Draftsmen’s 


STATIONERY EMPORIUM. 
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gut T MULL) iad 
\ HATMAN’S TURKEY MILL DRAWING PAPER, 
Tracing paper, Plan and Proiile, Protractors, Drawing 
Pins, Faber’s Jackson’s and other makers’ Penc:'s; Field, 
Level, and Memorandum Books of various patterns; Mathe- 
matical Instruments, Tape-lines, Mouth Glue, Cross Section 
paper, Triang!es Label Brushes, Gum Bands, Maiden Gum, Red 
ape, Ink, Inkstands and sand, Water Colors, Pallets, Patent 
Binders* or letters, Portfolios, etc., together with 2 general 
qesortment of Ststiorery and Blank Books. 
All gooJs packes with care, and forwarded to any part of 


WILLARD FELT & CO., 
14 MAIDEN LANE, N. Y., 
ACCOUNT BOOKS, PAPER AND 


DRAWING MATERIALS. 


WINGLISE and American Drawing Paper in sheets and rolls 
44 —Cloth mounted Drawing Paper in ro!ls.—Tracing Paper 
and Muslin, Metutlic and Linen Tapes.—Profile and Cross.seo 
tion Papers, Field Books, etc., etc., etc., etc 

Maps, Bonds, and Stock Certificates lithoe 
graphed in best style. 6m26 


RAILROAD SUPPLIES. 
WILLIAMS & PAGE, 


No, 44 Water, between Congress and Kilby Streets, 
Boston, Mass. 

Iron Rails, Chairs, & Spikes, 

FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 
Wheels and Axles of all kinds, 
LOWMOOR, AMES’, BOWLING, axp NASHUA TIRES, 
IRON AND STEEL, 


Of all kinds for Shops and Tracks, 








Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroa¢s, Engines and Cars, at lowest prices. 


THOS. §. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R, R. Late Pace, Atpgn & Oo. 
REFERENCES, 


James Haywarp, President | PuEtps, Dons & Co., N.¥, 
Boston and Maine R. R. Cooper, Hewitt & Co., 
Capt. Wa. H. Swrrt, Boston. | Reaves, Boo & Co., Phila, 
Lawrencg, Stone & Co., do, | E.8. Cxessroucs, Chicago, 
8, M. Fe.rton, Pres’t Phila, W. & B. RB. R. 


NEW ENGLAND 





BOSTON, MASS. 
EsTABLISHED 1843. 


Branch Office in Metropolitan Bant Building, 110 Broad: 
i NEW YORK CITY. _ 


JOHN HOPPER, Agent and Attorney for the Company. 
CAPITAL and BOC of PREMIUMS to meet losses, 


,000, 
After paying among all holding policies, in cash (not in scrip,) 
dividends, amounting to 
$181,000. 


One-half of the first five annual premiums on life policies 
oaned to insurers if desired ; the remaining half may be paid 
yuarterly. 

The premiums are as low as those of any reliable Company. 
This is the oldest American Mutual Life Insurance Company 

and one of the react successful, 

Insurance muy be effected fer :he benefit of married womea 
beyond the reach of their husban’s ’ereditors. Creditors may 
nsure the lives of debtors 
o1REOTORS.— WILLARD PHILLIPS, Charies P. Curtis, Thos, 

A. Dexter, Sewell Tappan, A. W. Thaxter, Jr , Charles Hub- 

bard, Marshall P. Wilder, Wm. 3. Reynol’s, Geo, H. Folger, 

B. F. STEVENS, Secretary. 
REF@RENCES IN NEW YORK: 
A. Oakey Hall, District Attorney, of New York City; Henry 
Pierson ; D. Randolph Martin, President Ocean Bank. 
AGENTS 

Marng—N. PF. Deering, Portland. 

New Hampsuaire—John 8S. Harvey, Portsmouth. 

Varmont—T. W. Bruce, Middlebury, 

Massacuuserts—Hartley Williams, Worcester; W. H. 
Taylor, New Bedford ; 8. W. Stickney, Lowell ; L. Thorndike, 
Salem ; H. 8. Noyes, Springfield 3; J. B. Swan, Nantucket, 

ConneoticotT—Chas. Robinson, New Haven; J. W. 
vin, Hartford ; H. P. Eaton, Nerwich ; Nath’! Greene, Bridge- 
port; J. C. Learned. New London, 

Rsops IsLanp—Chariles H. Musson, Providence. 

New Yorg—John Hopper, 110 sroadway, New York City; 
H. N. Dowd, A'bany ; J. W. Bissell, Rochester ; Leonard Wi- 


H. Edmonds, Utica ; D. E. Battershall, Troy. 
PENnsyLvaNia—Robert Ralston, Pniladelphia. 
Distriot of CoLumB1a—Charles Fletcher, Washington. 
Oute—Charles Bradburn, Cleveland ; B. Urner O-ucinnat] 
Missour1—Alonzo Cutler, St. Louis, 
ats N. Holden, Chicago; George W. Woodward 
ena. 
Kentucky—James G. Breed, Louisville. 
Sourn CaroLisa—H, 8. Hayden, Charleston ; H. B. Nichol 
Columbia. 
ALaBaAMA—R. 8, Bunker, Mobile, 





\ JOSEPH HUFTY 
the United States rto H. L. Li ? 
May 15, 1856. 139 Obevtnut at., 





Car Trimmings, Paints, Oil, Varnish, Car aad Switch 


Mutual Life Insurance Co., 


y: 
son, Buffvlo ; C. 8. Moss, Lockport > B. B. Burt, Oswego; J. | 


Mron1ean—Edward A. and Philip Furber, T etzei 
Wisconsim—Philetus Hale, * he Bpofior4 
4 du Lac. ‘ 44 : 
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F. S. CABOT & CO., 
NEW YORK BUYERS, 


86 Cedar st., near Broadway, 


B™ TO ORDER, merchandise of every description. They 
give especial attention to the purchase of Railroad mate 
tials, indings and plies,, and having “nothing to SELL,” 
whether patent articles or others, devote their entire energies 
to BUYING to the best advantage of those who employ 
them, feeling assured that they can serve purchasers much 
better than if they were also interested as rellers. 
¥.8.C & Co. make it an invariable rule not to accept 
commissions from the seller, while receiving pay from the 
er. 
hey refer to W. G. Lambert of A. & A. Lawrence & Co., 
Wm L. King of Naylor & Co., New Yo.k; Geo, Baty Riake 
of Blake Howe & Co., Boston; David 8. Brown of D. 8. 
Brown & Co., Philadelphia ; and others if required. 
Addre+s Box 1,179, New York. BY ind 


RAILROAD IRON 


| OO TONS Anti-Lam‘nating Hammered Head Rails 
9 








of the “Erie” Section, 67 lbs. per yard, here 
andtoarrive For sale hy 
HENDERSON & KERNOCHAN, 
18 Cliff st., 
4itf 


New Vork. 
A. N. GRAY, Cleveland, ., 


ECEIVER AND FORWARDER of Railroad Iron, Chaire 
and Spikes. 
Also, Cars, Locomotives, and all kinds of Machivery for 
Railroad purposes, 
Office, next door to the Custom Hous” “ain street, 


Railroad tron. 


_ undersigned, Agent for the Manufacturers,ia prepared 
to contract for T Rails, of the usual patterns and_weights, 
tobe delivered on board ship in Wales, 

He will also receive and forward orders for the purchaseof 
Railroad [ron and Metals generally, through the medium ofhis 
riendsin Londen, For terms, apply to 

JOHN H. HICKS, 

Apri! 1, 1858. 90 Beaver street. 


Railroad tron. 


TS undersigned having leased the extensive works of the 
Cambria [ron Company, situated at Johnstown, Cambra 
County, Penna., and purchased all their personal estate are 
now prepared to execute at short notice orders for rails of aay 
required pattern or weight, on the most libera! terms, 
WOOD, MORRELL & CO., 
Johnstown, Cambria 0 o., Pa. 

Philadelphia Office: North Penna, R. R, Building. 


Railroad tron. 


HE undersigned, Agents for ‘eading Manufacturers in Staf- 
ordshire and Wales, are prepared to contract for delivery 
board ship at Liverpool, or Welsh port. 
C. CONGREVE & SON, 
13 Cliff st., N. Y. 


RAILROAD TRON. 


The Crescent Manufacturing Company, 
WHEELING, VA., 


ow prepared = execute, at short notice, orders for 
3 of any required pattern and weight, and to re-roll 
old raiis, on the most liveral terms por " 
N. WILKINSON, Sec’ 

8 WHEELING, 


Railroad lLron. 


TONS, afloat, or in stere, of “W. Crawshay’s” 
make, For sale by 
THEODORE DEHON, 
10 Woalist., near Broadway, 
New York. 
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Railroad Iron. 


SS for Rails, at a fixed price or on commission 
delivered at an English port, orat a port in United States 
will be made by the undersigned. 
THEODORE DEHON, 
10 Wail st., near Broadway, New Vork, 
$00 tons T rails on hand 54 to 57 lbs. per linear yard. 


Railroad Lron. 
T™ Undersigned, Agents for the Manufacturers, are pre- 
pared to contract to deliver free on board at shipping ports 
in England, or at ports of discharge in the United States, Rails 
of superior quality, and of weight or pattern as may be required. 
VOSE, LIVINGSTON & CO., 
New York, Aug. 1855. ® South William Street, 


Railroad Lron and Chairs. 


Lackawanna Iron and Coal Co. are now prepared with 
increased facilities to contract for Rails and Chairs at their 
works at — Penna. 
Address 8. T. SCRANTON Pres... at Scranton, or at the of. 
— Oempany in New York, 25 William st. 
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STEEL, FILES, &c. 
R. GROVES & SONS, 
SHEFFIELD, ENGLAND, 


ANUFACTURERS of warranted Cast Steel, superior 
quality, for Tools, Machinery, and Enyineering purposes, 
cual and Double Shear, Biister, German Spring and Sheet 
Steel of every description—also, Gast Steel Files of high repu- 
especially adapted for the use of Machinists, and Sawa 
and Edge Tools of al! kinds, 
A stock of the above goods constantly on hand, 


conrenaza masz (CIS 
USE 


CHAS. CONGREVE & SON, Agen 
13 Oiiff street, N.Y, 


IRON BOILER FLUES. 


Lap-Welded Boiler Flues, 
11g to 7 inches outside diameter, cut to definite 
length, 2 to 20 feet as required. 


Wrought lron Welded Tubes, 
From }¢ to 5 inches bore, with Screw and Socket 
Connections. T’s, L’s, Stops, Valves, Flanges, 
&c., &c. 

MANUFACTURED AND FOR SALE BY 


MORRIS, TASKER & CO., 
PASCAL IRON WORKS. 


‘Warehouse—209 South Third st., 
PHILADELPHIA. 


MORRIS & JONES & COy, 
IRON MERCHANTS, 


MARKET AND SIXTEENTH STREETS, 


PHILADELPHIA. 
IRON AND STEEL 


IN ALL THEIR VARIETIES. 
BOILER PLATE CAK AXLES, 
BOILER RIVETS RAiLROAD TRON, 
CUT NAILS and SPIKES, PIG IRON. ete. 


Having the selling agency of a number of the Rolling Mills. 








[ron can be executed. 
August 16, 1854 


ly33 
Railroad Iron and Common 
Bars. 

sor” undersigned, sole agents to Messrs. Guest & Co., the 
proprietors of the Dowlais Iron Works, near Cardift, 

South Wales, are duly authorized to contract for the sale of 

their G. L. Railroad Iron, and Common Bars, on most advan- 

tageous terms. 

11.tf 





R. & J. MAKIN, 70 Broad st 


Railroad fron. 


To subscribers, Agents for the Manufacturers, are prepar- 
ed to contract for the delivery of Railroad Iron at any port 
in the United States or Canada, or at a shipping port in Wales 
WAINWRIGHT & TAPPAN, 

29 Central Wharf. 





Boston, June, 1851. 


CLARK & JESUP, 


No. 44 EXCHANGE PLACE, 
RAILWAY AGENTS & COMMISSION MERCHANTS 
DEALERS IN FOREIGN AND AMBRIOA¥ 


Railroad Iron, 
have for sale on commission— 
LOCOMOTIVE ENGINES 
PASSENGER and FREIGHT CARS, 
WROUGHT and CAST IRON CHAIRS,’ 
SPIKES, CAR WHEELS, AXLES, TYRES, &c, 


Railroad Iron. 

TONS 65256 Ibs, per yard, best Welsh Rails, Guest 
& Co. make, now tanding and for sa'e by 
VOSE, LIVINGSTON « CO., 
9 South William st., 

Railroad Iron. 
TONS best quality Welsh Rails “Erie” pattern, 
§8a60 Ibs. per yard, now due at New Orleans, 


VOSE, LIVINGSTON, & CO. 
No. 9 South William st., N. ¥. 
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1.00 
Railroad iron. 
1,00 . 
make, vow ready for delivery, tor sale by 





for sale by 
October 18, 1856. 
TONS Railroud Iron, weighing about 58 Ibs. 
per yard, “Erie” pattern. of best quality Welsh 
OSE, LIVINGSTON & CO., 
August lst, 1867. 9 South William st, 


Furnaces and Forges in thia State, orders for any description of 


RAILROAD IRON. 


THE RENSSELAER TRON COMPANY, 
TROY, N. Y., 


By Rails of their own manufacture deliverable as may 
> be desired by purchasers, 


OLD RAILS 


received in exchange for new or for re-manufacturing, 
JOHN A. GRISWOLD, Agent 
Troy, N. 


New York Agent: 
B. A. QUINTARD, corner of Wall st, and Broadway, 


New York and Erie KR. R. 


On and after Thursday, Jan’y 21 1858, and until further notice 


PASSENGER TRAINS 
shat Will leave Pier foot of Duane street, Cee 
as follows, viz :— ‘ 

Dungirg Express, at 6% a.m, for Dunkirk and principal 
intermediate stations, 

MAIL TRaIN, at 849 a.m., for Dunkirk and Buffalo, and 
niermed ate stations 

KOCKLAND PasSENGER, at 8 p.m., from foot of Chamber 
st, via Piermont, tor Sutiern’s and intermediate stations. 

Way Passenoer, at 4 p.m., for Newburgh, Middletown 
anc intermediate stations, 

Be” The above trains run daily, Sundays excepted. 

Niaut Express, at 5 p. m. tor Dankirg, and Sundays ex- 
cepted, for Burttuio. 

‘These Express Trains connect at Elmira, with the Elmira, 
Canandaigua and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Kinghamton Raiiroad, for 
Syracuse; at Corning with Buffalo, Corumy and New Yor 
Railroad, for Rochester, at Great Bend with Delaware, Lacka- 
wanna »nd Western Railroad, for scranton ; at Hornellsville 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk with the Lake Shore Railroad or 
Cleveland, Cincinnati. Toledo. Detroit, Chicago. ete. 

8. F. HEADLEY, Assist. President. 


U. 8S. MAIL AND EXPRESS ROUTE 
DIRECT FOR 
fowa, Kansas ana Nebraska. 


CHICAGO, BURLINGTON & QUINCY RAILROAD. 


THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUINCY, BURLINGTON, any parr 
or SOUTHERN ox CENTRA!. LOWA, KANSAS 
or NEBRASKA. 

Ba” PassEnceR Trains leave the Central Depot, foot of 

South Water street, Cut0aGo, daily as follows :—~ 
9.45 A.M.—MorNINO Express —Connecting at Mendota with 
Tilinois Central Katlroad, north for Amboy, Dixon, 
Galena and Dunleith, south for La Salle, Bioomimng- 
ton, Decatur, Springfield, Jacksonville, 8t Louis, 
Cairo, &¢.; at Galesburg with Northern Cross R.R. 
for Quincy, &e.; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river, 
8.45 Pp. mM. —Eventna Express.--Muaking same connections as 
above, 
NO TRAIN SATURDAY EVENING. 
ha” ONE TRAIN SUNDAYZ, 8.45 Pm. 
BAGGAGE CHECKED THROUGH TO BUR. 
LINGTON and QUINCY. 

THROUGH TICKETS can be procured at all the principal 
eastern railroad offices and in Chicayo at the Depot and at the 
Michigan Cenfral R. R. office, corner of Lake and Dearborn 
streets, Opposite the Tremont House, 

SAM'L POWELL, 0. @. HAMMOND, 
Gen. Ticket Agent. Gen, Sup't. 


Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


Trains will leave the Southern and Western Station, corner 0 
Broad and Prime streets, Philadelphia, at 8 30 am. 12 45, 3 and 
11 pm. 








SGoOha ry aim occ 
RAKE ARRPRA RENE MIRA! AAR 





FARE BY THROUGH TIOKETS TO THE SOUTH. 
From New Yo W thre ingt0R con adamene wane cone age 
o G deg OE EE 
From Peiadelphia to Wilmington... 2. ..20 cose enon anon 
do do 


$16 50 
8 50 
14 00 
OFM cnane cosa nnssneneccceussen 6 60 
do do PIR aicicas acca nites etiis inten 
do do ee eee 


FARE BY THPQYUGH TIOKETS TO THE WEST. 
From New York to Civcinnati.... .... .... ... a cune enue 
do do OTD, nun c0en acon neummenen tients 


00 
00 
00 
00 


From Yew York to Indianapolis... 00. nn cane nncene 19 00 


$17 
9 


From Ph.iadelphia to Cincinnati .... 22. 2a. cone eoc-ee 1% 00 

do do Louisville. .....-—----2.-------. 18 0 

An extre charge will be made for meals and state rooms on 
board the boat, GEORGE A. PAREER, Sur 








